E!Eﬁ%iﬂi@&ﬂ%ﬂéﬁ%ﬁm’&ﬁl RESWETE [2024] 0222 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ERFRREFH

AEHBBRACEAERLSHEREHITEERAR (UTHR “FHEW ) HARNERTR
®E (UTEHR FHRE" ) , ZLAFHWT:

LARIFRAZETRER, RH WS ITNRAFEEAZMAITRTAMZ. BR. QAIF
MXEXR, RRIMEIFRARSTEN R Z BN FEEFAZWATIERT ML BN
NIERYRERK R o

2AKFRHR, FHEWEEIFRARERE LR EAREERIIEXEXR, ROEBETT
PHRFTMMEXS, BRS/EBARIERFRERETHESE. B0 RERNEL.

SRR R ENEIL, BIRBARAESHITIRE LRI EME RIS FE, K2 IPRTHR
ME=FFHALRAK N AN TR,

AR RRBRIETRUMN BRI/ HELELIIIMHBHER, HREBNEZENE. B,
M. TEMEBERRERGN/HEBTTOR, KTESWRREXE. TR RRMER
WXIFRERHITEEEENZEDIT, EFRNELHRBAN/RRGHRENESEEE. B
SEME . MR B MR R RIE.

SAMENAZIERNEREARANE=T2ERR, HEENEMRENELHEN. KHE
WA EZIT AR/ SIRAREFENEMRERABTIE, BRHMEAREZENREITHRE
MRKAIET .

bAREBEABRER, EXIRINEEPRNER; BIFREREZHA, RH2HAEN
EHREFTER . TESFR. HESR. PIEITFR. BINFRFRE, BERFUALR.

7 ARENEERSEERMAFRYERTESWAE. BRERTRRERANEN, TEH. ¥
MNREEAEAERERTEWBEARN, FHEATFRITHRGME LRSS SERRHEM
AiE. ERELTRBATSHENHEN S ERFERTFREREEIR. KT SWIA
WERARRNER . BERRERNASERTAMERN—YERTFEBEMTE.

BAFHAKRRERAREINAET, L. IWNRFEMEAEFEA/SIRARE, NER

)

R
AL £HE
#%: dfic@coamc.com.cn BI3E: 010-62299800 fEf: 010-62299803

Hodlb: bR EESXTNFELERFARO A B 45, 460 47 F 100071 BM: http://www.dfratings.com



E!Eﬁ%ﬁ[&ﬂ%mﬁ%ﬁlﬂaﬁl RESWETE [2024] 0222 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

2024 FXREWBRELHES (=) ERFRKRE

HFHFBR FmHFERER TR AR WRAK INER R

. =i RiERE
2024F RENBNEHGS (=1H) AAA 2024/6/7 BESCEs 23 TR
EEHER TERAER

| BRI ER
KETEHEOREETZ—, MK E — e — i BE %) PPN
Refuts, SABEHITE, EHELSRANE — — —
IR O, TR HI e S (A REFRE ; :
HK, BFERTERS, HREFLHRE ZF%H)  GDPiME 20% 90
8. REMMEWA L —RAHTREWRA L Aty GDP 30% 27.0
BRSO N B S RIS T, Py — p -
vy, | PEEASH 15% 120
S AL SE
RS BRI S A 15% 13.5
TR AE 15% 105
BRHEE R i e
ﬁr‘f%ME = daxan A N
B ETR: 2024 RSB ETHS (=+ s B3R ) —#
) BERER x
BT 1.50127¢ MEISFERR (BCA) aa+
RITHIR: 30 &
o e R 4 1
BENBR: HEREFLN, pEEA ORI *
FRERER AAA

SE 1 ANBEIERE NI N G1~G19, R NHABREBNEE
2 SMBEERBRAIS A S1~S5, REXEFEERBRESBNRER
E 3 BREFRERAGTEST AR URUERBIRENE, TRSTAREBLERFEER

RIS

RIEWINA, RETRUABRE, LFFEIEK, VBN RE, BFRZNRSETE; RAGRSHARENTBR
MESMEEE, FRMENNNEEHRANKAGSRERZERS. BN, RESWXTE, KEHFWERERTREF
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HEfEE 1500 ZAZ23273K, REER 80 L FK. B TREIRSHXFALR I MR
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MAREM A URHUKEME, KRZ N 30CE 90°C, EXIMEFHRMA LT AN {EMHHR
FEX 101, FUKESHERER 1103.6 23277K, E2PEESHRANPREHAE. BEFIR
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i
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BRSRIR: RETHRITFLE. RETFHRUB. BRFKUR, FALHEBE

|1

M g1k E , R =R F= L 4549 2021 £ 1.4: 37.3: 61.3 ik 2023 49 1.6:
35.7: 62.7, =l AL H AT . 2023 £, REMHFITH|ME—. = == in{E 268.53
1275~ 5982.62 {2750 10486.15 12T, BALEH BB 1.2%. 3.2% 4.9%. HE_ME=;F~I 2
XEREMEFERNER .

EFERREMAGHAL. AEFEFESTURRSHRE, KHRE. fZEHX. #
EHFERUHRERR, EXEN~UEMERRE, “LERKBEAREFE—EEN

RENTIWEFEMER, BIHERT ‘MR ABLI. KEHE. BFEE. &£
MEZ . FeeRFEL. BERE. BIHR” KRB EF. 2021 F£~2023 F, KiFE
™ LAEINE S HIIEK 8.0%. -0.9%F0 3.6%. KEWMEMEFWEEZERTHELY, ERF
WHESEEREE. i, 2023 F, KEMREGIEWIENEEZK 11.1%, B H
g 5.0%, AMMRREIFRIIEK 4.3%; 12 FEA P SEEMEAS T EMEN £ T
H79.8%, L EFRE 1.9 TMESR, HAEMARE. EEM. fiEMX. PEA. SnEE
PNV BRI INE I SEM A A BUE K, 2RI 32.7% 19.2% 17.8%. 14.6%F1 13.5%.

RN, RASWFEER, REWFUWEREBHRRE, TIEFXNAREIFE T AREER
B, FUEHERAREE—EE.

RETZREZH. #HEDE. SRMARKNFE=~IIBETTEHEFHBE, RALRKEF
BHKNRTERN

2021 F£~2023 F, REW R THE == WIEMNE 9615.37 {27t 9999.26 {Z7THn
10486.15125C, BLEDBIEK 6.7%. 1.7%HM 4.9%, ==l 2R ZFLENREIEN .
2023 £, WEMEERMEMEFEE, RETRFULERESS. 2TlE, 20234F, X
ETERIEIN{E 2249.80 27T, ELE#EK 6.0%; Bl i#mE 1057.55 27T, REEEEK
3.0%; #tERMTEWIEME 141216 27T, EILLIBK 1.6%; {EEMBRLIBME 154.83 27T,
R LK 20.0%. EEHIEFRAUFHNFEMNEORFENIRETZEBIZH. CENRZINE
RIBR T AR FM. 2023 F, RKEMTRETTE 5714531 FHlt, BRYIFEE 2790.91 {2
B, 2altt EFEK 5.9%F 4.6%; Fizg 14634.28 HF AR, IREREEE 45840 Z ARE,

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£H: 010-62299803 4
Hodlb: bR EESXTNFELERFARO A B 45, 460 47 F 100071 BM: http://www.dfratings.com

7



E!Eﬁ%iﬂilﬁ&ﬂ%ﬂéﬂ%ﬁm’&ﬁl RESWETE [2024] 0222 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

HBIL FEHK 66.9%F0 1.8 . 2023 &, FRTRMAREANSMEMELEAEL, FRE
EEERAMARE 145 %, RRMAMEAT 221872 FIOAM, Lk EFIK 5.5%; #0%
Y&t E 5.59 {20k, 1#EK 1.8%.

R’E. HBEMHEO

REHFEARRETREM, RETEER=RIAE; HBEAHIRETEFLZRN
BB, HREHERFRL; RETHIEZRARK, BENTHEERRS, RREFE
—ERIBRAR

RETEERFREIERERDEAGFEBEM . FiEl. KA MEEEHF®ESF. 2023
F, RETEERFREBELL TR 16.4%, HPE—. =B LS TR 14.0%F 25.2%,
FEFWEEEEK 5.9%. SOEE, TWIREEK 5.4%, AE2MRALEN 35.1%, tEEF
RE731MESR; BMRERETRS8.1%, GEWRALLLEN 269%, LLEFRS 2418
DR BHFEFRRE TR 421%, TRHEHRE 170 MESR. BERE, KETEZERM
REEEBEIWNE, BREEWFEMNL, MERXBIEAAERLE.

Bk 4 KRETEERSRE. HBREHAHROEFRER (B Z5T. %)

HE 2021 £ 2022 £ 2023 £
BE HE BB BIR BE HE
BEER=RE - 4.8 - 9.9 - -16.4
Hep: E—F=Uig% - -45.8 - -1 - -14.0
£ IRE - 7.8 - 1.7 - 5.9
F= A IRE - 4.9 - -13.9 - -25.2
BT AR A - 6.2 - -23.2 - -42.1
ERERE - 1.7 - 6.8 - -8.1
HHERTESHM - 5.2 - -5.2 - 7.0
HEERAWTYHREA (5T) 51486 8.0 53003 2.9 55355 4.4
peigar ML) 8567.42 16.3  8448.52 -1.4  8004.74 -3.4

BRSO FEDATFERGT AR, AHeNER

HBEEATRETEFLRNEER, EFRBRAEERLENARLFRHEERT.
2023 fF, KEMHRSHHBEFHEEHR OMTER, KNEHEFINRTLE. FLEHREHE
ARy FEREFLERES. PE (K2) BRFRFERES. S E2ERIEERAESFRS
RE, BEENMKREFEBSEURER), RIERTRMRBEN, HBERRTSERIML LT
K 7.0%. KETHIOHBRRIGK, RIBALRUFRSEIF, RE. BiE. SHAME
B 14.5%, REABISMEEEM ALK 33.1%, SBELEF LMK 26.4%, FeEEEERK
41.3%, BREFHIGK 31.5%. 2021 F£~2023 F, KEWHEER AT ZRKA 535 51486
7T« 53003 JTHA 55355 T, HFEIE. HERRVWAKFER LK. HEBMAHER AT
B FPOHBRANBEURZ LA THERANMEAR, KEMHENEGEH T K.

2022 F~2023 £, ZEMEFTT BrMREREFRREW, KEHEHEE O SHEFE
TR Brh, 3O A% 4644.93 {Z50F0 4373.04 1278, 3 T 1.0%F1 4.1%; H 0 FA %R 3803.59
{27t 3631.70127C, BT 1.9%F 2.6%. MHEOF&mE, 2023 F, KEHHE~HED

2318.36 27T, #K3.9%, HAEOSEMEEEN 63.8%, Ltk EFRE 32 1MESR; KFHEE
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. EETFERL. BRBARE = el OanEK 14.0%. 14.2%5 2.4 5. ME
ZIRHEER, 2023 F, KEWX “—H— B DLERE OEK 3.3%, SHOSHELEERN 36.1%,
EEEFRS 19 1MEAR. BEKRE, RETHOFRMRAGHNREMERRKL. RHEWX
A%, BRIERZRRERRESR, XERBUATE. BFR 2 EESEXARRRME, KED
XINR Z A —E Bk k.
KFIEKB N

RETE “—H B M ‘WEEHDERR RARRZEBWUREKPHBEEENZFMN

AREEHAL, RIERFM~=ILEM, EERFVEMFARLFERAZNSNIRR, HREFLR
RENEESER

ME R EBRMENHEERE, KEDE “—H 8 M WERHELR BAE
REBWE KR IEEEZHLFMEEMA. 2013F 9 B 10 B, BRER NEFH5I1R
S AT REFE M 2 e 2B NEERIN. REENESHEALEH
ERHREALTTMEI A PEEGREHOUARPEIEGRRNEOHET, £ 21 #E
t#R2R FEFREFMSERXBIRANERM. 2015 F3 7, KESFREEN, BRLRE
BEZR. I BFEAT GERNHBLF L BAFHEM 21 H2E8 L2/ BNERE51TD
(ATER KBFE51TE ), BHREXESE LA BNERIRF “—F—8K 20
Mo RIE KBRETs , REWRMEEDER, BURARONROMLE, SERAER
L. R, A, JLIFFERMBEAFREEKRE, DT RAREERERNE, QU
MBZFEGINE, MARREFHE, ERSE5MIQBRSERFHNE, A “—F—
B Rl 21 B LA RH IBIRIAKEMENE. 2015 F 47, fESKEME, K2
BHBESABRERERKY, ZERXRRFELEGE-TEERZHEX, “—%—8 =
BENR, HAEELTRANEBOMELE TR, @RI, LT IRISHIE
HERZEE, B % 2. BEAKEERERE, BRRINRMRLSRE, EPEEEN
MIMFMFER. 2017 &, REWBRR BRI RETHEHE “—H 8 BRIENS/NANE
M, REEA B Bl 2021 F£~2023 F, KEWMMIMRASZH “—H B Wiz
HAMTRTT, X “—H 8 SREERL OS2 57 33.3%H 34.2%H 36.1%.

REMEPE “BHMEFER —RENPBZOMER, B ‘EENELR B
FEMPHNERE IR RIE GUEENBLARAMNEY , EEEAENLE “UESBAZLO
MR E. XEEADELREESIOX . 2EUFENEFIEKEFTSIE. £SBER
BEREREX” , ERXEREMS ‘ELHFEMLEL. LTEFMEZOX. SRt
HEETER . MEABETK « 2023 F, KETENRFILRIFEEIERBANE LT
BIRBUSETRE, THAH SIS FUREENIRVAL 1793 R, PiglEaeRSE 40 %
REZ=ZF[ATEERR, £FLMoIPALR. JILEER K 2305.56 27T, SXFFARE
MELEIRE] 57.4%. FURAZB—AERFSRE, EXFFBFIZE, SURESEXT 2
TREATEER, ABEBRERILRE “EHRE" . FRETEEIEE AL KETERSHE
ZFXER, 2023 FREBRFERTXFERETHERBRIERE 1.1 HiREH. hEt)
WIFEURER, —HHBBRERN “UEHEEGREER AL ‘BREUABIGEVER L X
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

EREARGFHROREROEE. UEEDELR. RBICRIFEHE R, KEH™
A EERYIEEE R A BT REUS L MR, FirelE hSEIRM. 2023 £, KA
EMESHEL ETWAILEERER 24.5%; SRARRG L. SEEMEFTHRF L. BERFLE
WHg A EES B 9.8%. 14.3%F0 13.6%, HJRFMEN LIRS W FHKE; FHremi=g
RIS, FREFRE. WHHMEER. MEVBAFESHIEK 1.9 5. 81.3%F 11.8%.

RETEAREDESRNEZERTS . “—HF 8K BEEDR. HEEhXaokk
Whz—, BUEBREBARZHEX AR, BHFLEENTHENER, FMARE—ELE
B, MREFRREHERLER.

BUFRE

‘“—H— N ‘RERDRALZR FERENEBRMEBERIKNBIAREHTEFLR
EETRENE, HENTRETEZERERR, FERUBENT XA R EBERMNH
Bk Z

EHER, RETHMBESLARER, EEHET <RETEREFMUESLRETNN R
FRLM 2035 FILFERNEY « GERFURERMEALRERESLITHLERD « CREMHS)
HEVBREBRRETERERY « CKTRERSEFLABERNETFTHEEY « CREWH
—RICERFTERER SREALY, BHRERFEUEEDELRIEN EDNRESREL
RAMMALBEMALNS, BMERIE “—HF 8 BNEXIE, kS “—F B BR,
HILMERSEAER, KRAERERPL, ERRFIERREFERERSHAR, RUXTH
ZmEfE, MREEABELFEBIF.

MEBBERMBRKRE, EFER, RETEAS S| RERELFLR. MLERTE
MF—SREFABUKEEHFEIETRY. 2018 F£~2023 F, KEMTRALME TGRS
Tanitil, RIFSI#EREAS 47.9 T A. BN, RETRRESBERIFRELF LR, 2023
F11H, RETBNLAH T GKXTFRERELFLBLERNETER , B84/ HE, =
THFEE, PRFEMURELFLERE. MANRELSFTBRIFNE. BURELR
REEARE. ENHESRELAFXIGRELR. RERELFALRERK. FHEEX
DREERESFLABRAERMSTE. MBHAES. ERUKEFRGE, 2018 F, XEH
FEMN <HE—PRUFE (XF) BRRGHRRBEFAMSG R RPRIESHE, H—FF
ARIHMF, RASEHREEDRRERREAMAR ZIITE), MRERSREORZIR, R
5 ‘il BHRERMBXRESE, R EMERTIEMRER.

RETBRRZERGFHELRE, BREREPERS, BNFHRSEEME,; 2023 F,
AETRERZBFFECRESREOSER, AERISTUBRBFERSFQSNE, K
HEFREEENFH—PTE

MBIFERERERE, RETBNEERBKESMARL, EBRE ChEARLME
BUREEQFFELD  (UTER «FHD ) BME, BALRMKERXESRES.

EBNEEAAENTE, RETEERBMEAF. FEHELGS. BFAREELK. B
Bl, REMBRFILERS. BREFMELRAT ARV BEREHTHEAFHXEENE

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
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BEREDBFE AT EAFHRE, BN ERRELNTES, BUFERE. MEBUERENERS.

RETBNHREZERAHED T E. KEDHRIZRPRGSEERARXXHEREHRFERE,
BT «REMBAGRSERGTINE « (RETARBNDAT R TH—LINREBFMER
FEENEL « «(RETBNMERFRENSLEMERY S—RIMEMXHF, WETEM
BNfHRSEEFEER. 2017 £, TRAMEXHYRL TERAMEHRFEERNSNE, AFRAHK
BUSMREREELE, BIEBRRSNEMENSER, EBRERBIFNMEIFHS XL
E, NENREFRBMNESTEE, ZREFERASELHRS, FFETFERREREERSM
5 NERAIERZ. 2023 £ 10 B, KEWYBBEHN CKTSFURBHMEHITE AR
&y (UATER “MERTRE ) HE, RETEEREZBNEUBRRSNENSER,
BRI EMUBRBAMERS AT N FREITX XXM AT R HEMEE Q0B
EETHENS, REOEEMBNFSEEERES. MUESRINE, NEVEEE S0 E
K, BIREEFSNRERSETHE, ARRREMVIBIMEATZXNIRZLRED.

T BUR S
TA BB
EERRETMBBABARR, U—KRERARE, MBEEHRA

FRBRBBAUR BT TTSSEREYW, FERTETMBRKAILE
&, M—RIAEEARE, FRIBIGA L.

B&kS RETMBUABRIERL (B {Z5T)

brf=| 2021 4 2022 4 2023 £

1 30 75 B A 3267.56 2270.35 2616.95
VS TTE=E N 2141.06 1846.69 2027.34
Her: B 1621.89 1346.94 1578.96
FERHA 519.17 499.75 448.38
BFEESIA 1126.50 423.66 589.61

2 ERANBAYIA 558.75 654.12 826.35
FIA—HRAHFRER LRI 552.45 649.82 821.18
HANBURF MRS E R 6.30 4.30 5.17
MBA (1+2) 3826.31 2924.47 3443.30

BRRIR: RETUMBRRAFER, RESWERE

RRBAEFIERRENRBEBSEREM, RET—RAXATBEBABIRE, Bk
A S LA

RETELTFEFEBMUNEBIDEENE, MOHERRBERNZE, —RALME
WAB PRS- 2021 £~2023 F, REMHPBRA S —RALTRBEWANELEED FIH 75.75%.
72.94%%0 77.88%, BN GLEBRR. BH, RETHRBBATEZREER. LRSS
B DAFSHMEL, = ABRMET AHWBARLEES A7 70.26%. 69.15%H 71.14%.
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Bk 6 KETHBBAREIEHEMER (Bf: 27T %)

HE 2021 £ 2022 £ 2023 £
S| =32 E:i] =32 S| =12
BB A 1621.89 100.00 1346.94 100.00 1578.96 100.00
HER 673.17 41.51 511.17 37.95 720.06 45.60
NV FrEH 337.34 20.80 306.64 22.77 289.41 18.33
N RS 129.04 7.96 113.58 8.43 113.80 7.21
W4 ERT 107.08 6.60 95.25 7.07 100.53 6.37
E2b3) 98.85 6.09 64.45 4.78 84.64 5.36
EH AR FR/ N 276.41 17.04 255.85 18.99 270.52 17.13

BRSRIR: RETUBREAFER, RESHERE

R, RETERBABR TR, TEHZTEA . TERELHEBRZEBRA . STRBEAR
EAERBERERBASTIER. RETMAEEEUNENE, ERENFERNELLKBAL
KEZ.

EFERRETBAEESBAGARR, RRUANRSZ 77 BUF L iE 2R S
GRS RMEE —ERHEN

RETBNMESBATZRRTEAR LHEAREIEEA  TF RN TREES 2021
F~2023 F, REWBRFMHEESPWAFES LHERREIERA SR SEE 96.49%. 89.45%F
91.11%. 2022 F, REMENMESWARBLLL TR 62.40%, TEZXEHFminRREm,
TR RIER D TR RRKETERFMESWARER S ZH T BT L L 2R S i~
MR EZ M EE—ERHENML.

EEFERKET ERHBBARSIEK, RARETYBBRANERHWHTE

2021 £~2023 F, KFEH LRABIA 5579 558.75 27T« 654.12 {Z5TF1 826.35 12 7T,
RET ERHENBALA—RIEEB I NMBLOREN T HFR, BRMKT XK EHHYIE
XEFEHE, LRGMBAEBKRRZ.

B
RETUYBKZHEU—BAHETEIHAE, MEZHSERARRA, WERBAREETRE

2021 £~2023 FF, SMBMAREREZM, KEHYBZEAMER, LR~
BXHAE. RETRIMZES—RARTMEZHLEERE FFH. 2021 £~2023 F, K#EH
— AT RRIEZ 4515 1079.76 25T 1417.82Z7TF1 1614.81 278, si—R2A
HIE XL E S 2 34.25% 51.94%F 49.23%, 2021 F£~2023 4, K EHERFUEE
BEFE T, WREARE—R. AERXRTEAEESTHIEMATHbKE. EiEs
BOR Y. BAKFIEE. ERBRERESE.

' R HBE-RAKES. 5. HteRERRL. BT RAE 4Tk .

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 9
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B&R7 REDMBSZEER (86 27T %)

e 2021 £ 2022 £ 2023 £
—RAHLTREZH 3152.55 2729.83 3280.45
Hrh: —RARES 234.39 215.89 244.25
BB 484.21 478.94 491.79
HetREFRY 595.56 546.38 667.29
EF B4 180.58 176.61 211.48
BAMESTWH 1683.85 1119.57 1635.74
LR EFTH - - -
ME X H 4836.40 3849.40 4916.19
M H S LE 34.25 51.94 4923
T 24 2R 67.92 67.65 61.80
BRRE: RETHBRBRAFARN, ZHLHERE
B RS R ERRES

REMBAGRS SEREER LA, BEFSHREHRAIGE, KRREMAEAIRDN, BE&
575 KT IE

BE 2023 FR, RKEMMBGBFHRSRIMA 11646.13 12T, HA—#KHEHSRE 3157.83
27T, TR RE 8488.30 27T, FHR, REMMHGBFHRSRE 11117.40127T, HA,
—MRRERIM2931.16 27T, EIRF R 8186.24 27T RIFFRRE, ﬁizkﬂ&ﬂfﬁ‘ﬁw“
#13085.59 27T, &tk 27.75%; XBEFHRS FE 8031.82127T, Alt 72.25%, BUFHRSE
BN TXRBEF. MEEREOGIERE, 8ZF 2022 F£R, RETRAFGRSHATHEREER. Lit
g REMER . ESERANIFERP . KMOKFEEMME. ABFMIMEXX 27 7H 2667
27T 14601278~ 1211 1278« 941 125TF1 505 27T, &IthEIE 78.47%, M TREZ A,
HE—ERE LA REEHE X RS ERE.

RETBNRFHREMRASE, SPEENENER/N. 2023 F, KETBRRFER
BN BMEE SR/ 1532.17 {272F 352.78 27T, &It ERERIM 16.95%, REEBUFHR
FAMEER ISR

MEREBESRE, RETBNAUTATFERBENRFNESFTERE TG —RAHKMEALK
A BUFHEESBA, BERESFRBFRE. 2021 F£~2023 F, KEMHEBEATBFHESH
%if‘iﬂlﬁj\mﬁﬂ 0.49 5. 0.34 57 0.31 &, MBBMANBFRFNBSEEG ME. EE

REMRFHREMEAEGE, BN, RETBENUUBILTHEBAEMERSHITE

1&7:5']%?% —ERELZERTHREFMIPETED. BEXRE, RETVERANEUFEH
FMBERERS.

? MK A AR=—RALMERE RN/~ AHMBIRE L X 100%.

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 10
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E%k8 XEWBNHEFEZRNER (BfI: Z7T)

bf=| 2021 £ 2022 £ 2023 £
onsdON 3826.31 2924.47 3443.30
B RS R 7882.04 8645.60 11117.40
BN/ BUR RS R (F) 0.49 0.34 0.31
BURFARE® (%) 50.22 53.00 66.42

BRRIR: SRR, RESWERE

BERE, RETRSELHRIBRAEGE, FPENENRN. KHSWIAN, KE
B EEFEE IRSE, SRS XK ATE.

FH RS EILRE S

FHBEFEPARETBRAEEETREEE, FRTANENEEHRANERHEZHF
ERERE; EFRTMBKARAESRNIUZZMERIHE. FLRAE. MELERE
AERRZWMAER LR REE

REYTN[2017]189 53, FRELTEMHRSFHINR, NIEESFEMENABX EHHES
REAZZFELH . DELITEMHESFRRNME, NIAEBTERERENRRABFEES
WA ZTRANRAERBA, BEMERBAN LB T2 BE TTRFEAN BNAER.
FEBSHNBNMESETIRAEGNEUASI, TRELIHGFEASN, TEZIHESR
HALITHXEMGSEAEEE, IEVASKIAETLEIE.

RETRITNARHSEARESHARBTEEESMEEE, USRIEXNENEEMHK
NEREFRIRE. BEREVMEDEREIFE —HREEERNBNEREMELERFIHE
MRS RMBWARBEAEXZRTHRENESEA . MALBEA T EREA. 5E%
WAF. REEFX I EXEERER BSOS E Y koR T E X R 50E T RERE
EW Ao

ABESFINLITEH 1.50 27T, RF\EBRETMBRRRENINBBEALR RS FETRE, A4
REERMECERE AL FREN A A SR EEEER 1.33 8~1.45 &, RESKTIM
Blm 5% BXKEE, MEREREERE. EERMBBARASRISEIS XA it T
E. FERAZR. HELEFRAFERZBMEENATHANMNE.

xR FAEABRFFRTENRSMBRTENER (B Ax. 5)
MERR MEYE BEETH 25

A BERA  HERT WRITE
REVEHERFIHE

4692642  64697.92 2700000  5000.00  44539.20 1.45
iR kR IR I E

?*i@??iwwﬁﬁ 35617.46 5257327  24000.00  5000.00  39642.00 1.33
)i e A =

RKEZFXEIVEXEE

o X 86676.00 14693175  64000.00  5000.00 108913.60 1.35
BIEIR T BOETR B

BRSRIR: KETMER, FHSHRER

* B R RR=BUR 5% R/ GDP*100%.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

#it

RE2WIAN, REMLIREBHX PO, BIEFRBERIL. LR X228 @R
WHEED, RUMEME, KBRAITE, NENEIMXNEFLRAR RS EHER;
IEFRRETHX A SEFEEK, HRAFLHREIER, KETVBUALA—RTIE K
ARE, BBBASLEERRA, MBSARE, RETRSHREMRAIEGE, FHENE
AR, BEGEFERETE;, ARENARETENEESHEERE, SRMENENEE
HRAN AR GESNRERZERS.

BN, RASBBXER, RIENTFUEMBERE, FULEREAAREFE—EED;
EER, RETEERFREFETR, WINRZERAIRE, BRNTHERRRS, KAkF
E—EMkE; RETBRMEESWABKE, ARBARRSZEHFHEEMEE—E
AHEN; SRIMBBALAESRANIIAZZMBER THE . FLARAZE . HELERLE
(R R A T A FE AR TR RUES

ZaON, REDBNEEAGSFMNENRE, ARSEARTIAFEFIMERN I,
EL KPR
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: REMEELRF. MBERSBE

ZxieRR 2021 &£ 2022 &£ 2023 &£
WXAEM~BE (1ZT) 15695.05 16311.34 16737.30
ZFRE (%) 6.6 1.0 4.3
AR E=EE (o) 114312 119235 122752
=R 1.4:37.3:61.3 1.7:37.0:61.3 1.6:35.7:62.7
TolksEn{EEE (%) 8.0 0.9 37
B A= RARE (%) 4.8 9.9 -16.4
HLHBEMTERTULE (%) 52 5.2 7.0
PEHORE (Z7T) 8567.42 8448.52 8004.74
BEADEE (BA) 1373 1363 1364
HHEBRAYAXRKEA () 51486 53003 55355

T BHERR 2021 &£ 2022 &£ 2023 &£
—RAHTEBAN (Z7T) 2141.06 1846.69 2027.34
BUFMEESBA (1Z7T) 1126.50 423.66 589.61
FRABIA (Z7T) 558.75 654.12 826.35

DE it 2021 FR 2022 R 2023 FR
BRHRSRM (1Z7T) 7882.04 8645.60 11117.40

BRRR: RETRITFE. WBURER. R AR

‘2021 £ A%y GDP fiiig GDP/&{EA Q&

#3fE: dfic@coamc.com.cn FiE: 010-62299800 f£H: 010-62299803 13
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: HABARESFERFEFSHEX

R\ BER 250 F 2015 £ 3 B 4 B&AM KFisf 2015 Fiv B BUF— MRS &7
ERVEEDY (MEE[2015]68 =) « «KTFgF 2015 F BT RS &7 LIERIEEDY (U
FE[2015]85 &) , A BNGREERTRERNSAZZIAR, FSRRA: AAAL AAL AL
BBB. BB. B. CCC. CC. C. Hr, AAALZATH “7 FSHITHIA, RREASHRET
RER;, AAREBRATA “+7 5 " FSHTHIAE, ZRERAEEESTHRTAEZR. F&F

SEXWT:

"= E X

AAA FEILBRENEENRE, ERRZARFEFIRENZM, HFANERIE
AA ERESNENRRE, STAFLFTENEMAK, FAXEERE
A BERERIRE, REZFANEFIMENEN, HAXKEER
BBB BIERERIT M, SAAEFIEZWE KR, FAXK—%

BB BIERERIREG, AL FHREZWER, AREHEAXE

B B RENEE N B AR AKRERT RIFHNEFINE, FAXKERES

cccC RIEFRF R NRERE T REFNEFINGE, SANKRES

CC ERFREBANTTREBRPE/N, BEATRRIEELRS
C TREERRE
B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 14
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BRERVER R HE

RFELREBTERMENER, KHSWHE 2024 FRETBN LIS (=
TH) 7 (UTERA ZHEN ) NERSREXHN, FEF5RETA
REF (ATERA “ZEEE ) MZBETHEXHN. T ERSAME
AREQ, KHRETER. RASWERFHRSFREHERBRIBENZ IR
BRI X 55 o

BRERITR B IEEMREFIT RN RIS . ERFTRSERT IR, K
BERFEREEMERZTTRERANELRERREFTRRE; TERRE
WRERTDEWIANAATREFENZRIERSR=EEAZ MNP BT BE.

RIS SRR A TR NSRS, SRS
RERE TR RN EAAT S0, FRMIXER, RS me LR
547, MEREERERRETRER .

WMERETRXITEGEER KT RERNRIELR ARV RAFRARER, RT3
SHWRARMBEARBIERFBRIFITRER . WINHAREASR. AEEH
FREN KA E TR FTRITH.

AHHBEAENBRETIRERSHLEERERRBREENEXZRIIREBAE
MEAXENREREE, EZXFRXFGHHAME . KT £ W
(http://www.dfratings.com) S E & 18 ENE MR EFUARE, BER S
15 BT R 3 > 25 4 B O ) AR B FAE EL M SRE A FHR BRI AT ]

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£H: 010-62299803 15
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