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LR FEARERMGERBIRANERM(. 2015 F3 7, KESFREEN, BRLRE
EZR. I BFEEA HENHELE L BEFHM 21 H28 L2 A BNERETED
(AT B KBFE51TE ), BHREXESE LA BNERIAF “—F—8 20
R IRIE KBRETED , KEWRKMEEORR, BURAZEONZORE, EERAER
L. R, . JLIFFERMBEAFREEKRE, T RFAREBRERNE, QU
MBLFAEHIE, MARKEFTNE, BESE5MS|IGEFEIEREHINE, KA “—H—
B FRE 2 s E AR BEBIRMASARMENE. 015 F 47, ZESERUE, X2
BHBRSABRERZERKY, ZERXRRFELETE - TEERZHEX, “—%—8® =
ENR, HEIEGRANEOMELE - AMTRSEN, FEPRIES, KT TEIEHE
HEREE, B % 2. BEAKEERERE, BFRRINRMRLSRE, EPEEEN
XINFITFEG. 2017 F, REMBINL BRI EDH#RE ‘“—H— 8 BRIFEAS/NAEANE
M, REEA B Bl 2021 F£~2023 F, KEMMIRASZH “—H B Wizh
BAWTRTE, X “—#H—8 SREERL OS50 33.3%F 34.2%H 36.1%.

RETEPE “BHLFE —EENPHZOER, B8 “WEEMELRE E
FREMPHNER IR RIE GUEEMNBLARAMNEY , WEEEAELE “UESBAZLO
AR XIRBAHELRNESIAX . £EUFERIEFIGKIHSIE. EXMEER
BREREX” , EPXETEMS “SEAHRFIEMLEL. LTEFUEZOX . £Fb)
MZEREX . MEFBMETK « 2023 £, KEMEDRFICRIFEEBREGRMBANEZ X
BIRBUSETRE, THAH S BRI FREENRVAL 1793 R, PiglEeeRSE 40 %
RET=ZFABEEGR, EFEWSIRHER. WALERR % 2305.56 27T, GKEFEFMARNE
MELEIRE] 57.4%, FURAZB—ABRFSRE, EXFFBEFIZE, SURESEXT Z
TREATEER, FERERILRE “EHRE" . FRETEEIEE AL RETEHRSHE
ZEFXER, 2023 FREBRFERTXFERETHERBRERE 1.1 HiREH. hEt)
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

WIFEURER, —HHBBRERN “UEHEEGREER AL ‘BREUABIGEVER L X
EREARCFHROREFOER. UREDELR. BRI IFEHE NI, KEH™
M EEHYEEE K A BT REBUSHIZ R, #relE DS, 2023 £, KEMER MR X
EMESHE ETWAILEERER 24.5%; SRARRF L. SEEMEFTHRF L. BERRFLE
WAL EF DRI 9.8%. 14.3%F0 13.6%, HRFHELA LRSS WFHKE,; FEm==
RIS, FREFRE. WHHMEER. MEVBAFESHIEK 1.9 5. 81.3%F 11.8%.

RETEANREDEKBENEZAERBS . “—F 8 BEETR. REEBHEALL
Whz—, BUEREBARZHEX AR, BHFMLRENTHENER, FMARE—ELE
BZa, HRXEFLRENVHERLEM.

BUFRE

“—H— N ‘RERDRALZR FERENERBRMEERIXKNBILIAKREHTEFLR
BEETRENRE, HENTRETERSRERR, FERUBENT X RTEBERTH
Bk

EFR, RETHNBESLZRER, TRFHET (KKETEREFMELRETEIR
FRLM 2035 FILFERNEY « GEXFURERMEALRERESLITHLERD « CREMHS)
HEVSREBREETBEORERY « (KXTREREEFLABLERNETHEREY « CRETH
—RIMERFTERER SREALY, PBHRERFEUEEDELRIEN EDNRESRELR
BROBRALBEMALER S, BMERSRE “—H 8 BEAVE, kF “—H 8 &R,
MRS AT, KERAERERP, ERgF IV EMEARFEEOSHEAR, RUEXTH
ZmEfE, MREEABELFEBIT.

MEMBBERMBRKE, HFR, RETEALSIH. REREZFLRRE. MULERTE
MF—SREFABUKEEHFEIETRY. 2018 F£~2023 F, KEMTRALME TGRS
TEITR, RUBIHBEAT 47.9 5 A B, RETRBEABRIFRELF LK. 2023
F11H, RETBHNLAH T CKXTFRERELFLBLERNETER , #8341 HE, =
THEFEE, PRFHEMURELFLRME. MANRELFBRIFNE. BURELR
REEBRE. ENHHREZFXIERELR. RERELFALRERK. FHEEEX
DREEREZFLABRAERMSTE. MBHEAXES. ERUKEFRGE, 2018 F, XEH
FHEMN <H—PRUPE (KF) BHRZREXLEFRGRE> KPRUCESHE, #—59
RIFEMFI, RASLRRESE O ERBRIMAIFREEIUTH), MREHREZTAOZEIR, NAE
5 ‘B BEAERMMXKRESE, B LEMERTEMRER.

RETBRRZERGFHELRE, BREREPERS, BNHRSEEME,; 2023 F,
RETREZZBNPPEARGIRESASER, AERIESTLBBFERSZAS/NE, X
HEFREEENFH—PTE

MBRERZEMERE, RETBMESMEKESGHRE, BIRE ChE ARFFE
BUREEQAFFELD  (UTER FHD ) BME, BAERMKERXESRES.

EBRERAFERATTE, RETEERBMHAXF. HFELHS. B AKREFLL. B

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
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RAEEWHEFF [2024] 0220 =

Bl, REMBRFILERES BREFNELZRAT ARV BEREHTHEAFHEXEENE
ERETBR QAT EAFKE, BRESRELNAS, BNERE. UBIEREHRS.

RETBNGS EREFZEL T E RENRIERPRESEERIHREHZEE,
87 «REMBAGRSERGTINE « (RETARBNDAT R TH—LIMREF MR
FEENER « (RKETBHMGRSNENBLEMREY SR, WETEM
BNfHRSEEGEER. 2017 £, TRAMEXHYRL TERAEHRFEERRNSNE, AFRAHK
BNMRSREHEZELE, BEZEBNGSNEMEN2ER, ERERBFNHIFS Xk
E, NERNREFRBMNEERE, SREFERASELHRS, FFETFERREREERSM
S NKEAERZ. 2023 £ 10 B, KETYEBEHN CKFSFLORBMMEHITERLR
T (UATER MEPTRE ) WE, RETEERZBNISEURES NERSER,
AR EMABRBNMERFAT/NE. FREFEIHXYXEFM AR RE R EMEE R 03 i
EETHENG, BEfOEEMBNFSMEERES. MUSMIRE, NEVEEE S0 E
K, BIREEFZFNRERSTHE, ARRREMIIBIMEATZXNIRZLRED,

B
B
EERKETMBBAG RS, U—RMEGARE, MBELHRE

ZHBEFERBRUL BT TITESZERRENE, EFRKET VB AMES TR
5, —RMEBRARE, ERHBIWA S EERFEEM.

E®RS REDUBBMAMBRER (Bf: {Z7T)

bif=| 2021 £ 2022 £ 2023 £

1 375 B 3267.56 2270.35 2616.95
VST LN 2141.06 1846.69 2027.34
Hep: Bl 1621.89 1346.94 1578.96
FEFHA 519.17 499.75 448.38
BEFHEESIA 1126.50 423.66 589.61

2 ERANBAIA 558.75 654.12 826.35
FIA—RRAHIMER _ERABIA 552.45 649 .82 821.18
FIABRF R SR E R BB 6.30 4.30 5.17
WBUEA (1+2) 3826.31 2924.47 3443.30

BRSRIR: RETUMBRRAFER, RTSWERE

ZRBEFEERENRBEBSEREM, RET—RAXATREBABIRE, Bk

ASLEERRHA

RETELTFEFEMMUNEBIDEENE, MORERRBERNZE, —RALME
WABRTE . 2021 F£~2023 F, KEWHEHRA G —RALTRERAWEEED B 75.75%-
72.94%%0 77.88%, BN GLEERRT. BH, REDHBBEA T ZRBER . RS
PP AFSHMEL, = ABRMET AHWBARLEES A7 70.26%. 69.15%H 71.14%.

HpR%E: dfjc@coamc.com.cn
ok AERWEFEEXMFFLLERPO A E 45, 46, 47 F 100071

HiE: 010-62299800 f£E: 010-62299803 8
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bk 6 KETHBBAREIEHEMER (Bf: 27T %)

HE 2021 £ 2022 £ 2023 £
S| =32 E:i] =32 S| =12
BB A 1621.89 100.00 1346.94 100.00 1578.96 100.00
HER 673.17 41.51 511.17 37.95 720.06 45.60
NV FrEH 337.34 20.80 306.64 22.77 289.41 18.33
N RS 129.04 7.96 113.58 8.43 113.80 7.21
W4 ERT 107.08 6.60 95.25 7.07 100.53 6.37
E2b3) 98.85 6.09 64.45 4.78 84.64 5.36
EH AR FR/ N 276.41 17.04 255.85 18.99 270.52 17.13

BRSRIR: RETUBREAFER, RESHERE

R, RETERBABR TR, TEHZTEA . TERELHEBRZEBRA . STRBEAR
EAERBERERBASTIER. RETMAEEEUNENE, ERENFERNELLKBAL
KEZ.

EFERRETBAEESBAGARR, RRUANRSZ 77 BUF L iE 2R S
GRS RMEE —ERHEN

RETBNMESBATZRRTEAR LHEAREIEEA  TF RN TREES 2021
F~2023 F, REWBRFMHEESPWAFES LHERREIERA SR SEE 96.49%. 89.45%F
91.11%. 2022 F, REMENMESWARBLLL TR 62.40%, TEZXEHFminRREm,
TR RIER D TR RRKETERFMESWARER S ZH T BT L L 2R S i~
MR EZ M EE—ERHENML.

EEFERKET ERHBBARSIEK, RARETYBBRANERHWHTE

2021 £~2023 F, KFEH LRABIA 5579 558.75 27T« 654.12 {Z5TF1 826.35 12 7T,
RET ERHENBALA—RIEEB I NMBLOREN T HFR, BRMKT XK EHHYIE
XEFEHE, LRGMBAEBKRRZ.

B
RETUYBKZHEU—BAHETEIHAE, MEZHSERARRA, WERBAREETRE

2021 £~2023 FF, SMBMAREREZM, KEHYBZEAMER, LR~
BXHAE. RETRIMZES—RARTMEZHLEERE FFH. 2021 £~2023 F, K#EH
— AT RRIEZ 4515 1079.76 25T 1417.82Z7TF1 1614.81 278, si—R2A
HIE XL E S 2 34.25% 51.94%F 49.23%, 2021 F£~2023 4, K EHERFUEE
BEFE T, WREARE—R. AERXRTEAEESTHIEMATHbKE. EiEs
BOR Y. BAKFIEE. ERBRERESE.

' R HBE-RAKES. 5. HteRERRL. BT RAE 4Tk .

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 9
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B&R7 REDMBSZEER (86 27T %)

e 2021 £ 2022 £ 2023 £
—RAHLTREZH 3152.55 2729.83 3280.45
Hrh: —RARES 234.39 215.89 244.25
BB 484.21 478.94 491.79
HetREFRY 595.56 546.38 667.29
EF B4 180.58 176.61 211.48
BAMESTWH 1683.85 1119.57 1635.74
LR EFTH - - -
ME X H 4836.40 3849.40 4916.19
M H S LE 34.25 51.94 4923
T 24 2R 67.92 67.65 61.80
BRRE: RETHBRBRAFARN, ZHLHERE
B RS R ERRES

REMBAGRS SEREER LA, BEFSHREHRAIGE, KRREMAEAIRDN, BE&
575 KT IE

BE 2023 FR, RKEMMBGBFHRSRIMA 11646.13 12T, HA—#KHEHSRE 3157.83
27T, TR RE 8488.30 27T, FHR, REMMHGBFHRSRE 11117.40127T, HA,
—MRRERIM2931.16 27T, EIRF R 8186.24 27T RIFFRRE, ﬁizkﬂ&ﬂfﬁ‘ﬁw“
#13085.59 27T, &tk 27.75%; XBEFHRS FE 8031.82127T, Alt 72.25%, BUFHRSE
BN TXRBEF. MEEREOGIERE, 8ZF 2022 F£R, RETRAFGRSHATHEREER. Lit
g REMER . ESERANIFERP . KMOKFEEMME. ABFMIMEXX 27 7H 2667
27T 14601278~ 1211 1278« 941 125TF1 505 27T, &IthEIE 78.47%, M TREZ A,
HE—ERE LA REEHE X RS ERE.

RETBNRFHREMRASE, SPEENENER/N. 2023 F, KETBRRFER
BN BMEE SR/ 1532.17 {272F 352.78 27T, &It ERERIM 16.95%, REEBUFHR
FAMEER ISR

MEREBESRE, RETBNAUTATFERBENRFNESFTERE TG —RAHKMEALK
A BUFHEESBA, BERESFRBFRE. 2021 F£~2023 F, KEMHEBEATBFHESH
%if‘iﬂlﬁj\mﬁﬂ 0.49 5. 0.34 57 0.31 &, MBBMANBFRFNBSEEG ME. EE

REMRFHREMEAEGE, BN, RETBENUUBILTHEBAEMERSHITE

1&7:5']%?% —ERELZERTHREFMIPETED. BEXRE, RETVERANEUFEH
FMBERERS.

? MK A AR=—RALMERE RN/~ AHMBIRE L X 100%.

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 10
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E%k8 XEWBNHEFEZRNER (BfI: Z7T)

bf=| 2021 £ 2022 £ 2023 £
onsdON 3826.31 2924.47 3443.30
B RS R 7882.04 8645.60 11117.40
BN/ BUR RS R (F) 0.49 0.34 0.31
BURFARE® (%) 50.22 53.00 66.42

BRRIR: SRR, RESWERE

BERE, RETRSELHRIBRAEGE, FPENENRN. KHSWIAN, KE
B EEFEE IRSE, SRS XK ATE.

FH RS EILRE S

FHBEFEPARETBRAEEETREEE, FRTANENEEHRANERHEZHF
ERERE; EFRTMBKARAESRNIUZZMERIHE. FLRAE. MELERE
AERRZWMAER LR REE

REYTN[2017]189 53, HRETEMRSHNE, NIHEESZBEREN AKX IS
REAZZFELH . DELITEMHESFRRNME, NIAEBTERERENRRABFEES
WA ZTRAMRAEREA, BEMERBAN LB T BELTIRFEA N ENAR. B
FEBSHNBNMESETIRAEGNEUASI, TRELIHGFEASN, TEZIHESR
HALITHXEMGSEAEEE, IEVASKIAETLEIE.

RETRITNARHSEARESHARBTEEESMEEE, USRIEXNENEEMHK
ANEARGRIE. FRXEELY)LEZRIMBBARETILEREEEE.

FEFSFPILITEE 0.50 (27T, RE|ERETMBRBRENMBBALAEFELR, EE
XEREL)LEZRTEEERE T ENFRE B A SNEERFEN 1.81 &, seLHUmB
W SEhE BKTE, RERERERT. EERIBBRARASRNIIS X ERIHE.
FEBAZR IEBLEFRAERRZWMEFETATUANNEKE.

xR FEABRFFRTENRSMBRTENER (B Ax. 5)
FEKHEE BRETR Hi: Ay BEENEM  KeBEE

rq=E7 B &RE

EHRA BRRT BRITH BES 8
EEREELNIL
FRXEELY) 7161.03 1547631 5000.00 5000.00 8539.20 1.81
#IRIE
BRSRE: FEDMER, RHSNeE
=i

RE2WIAN, REMLIREBHX PO, BIEFRBERIL. LR X228 @R
WHEED, RUMEMRE, KBRAITE, NENEIMXNEFLRAR RS EHER;
IEFRRETHX A SEFEEK, HRAFLHREIER; KETVBUIALA—RTIE K
ANRE, BBBASLEERRA, MEBRSEARE, RENRSHREMRAEGE, FHENE

* B R RR=BUR 5% R/ GDP*100%.

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 11
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IE= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

NBUN, BEHEFNEAE; MGRSPAARETBRNFEEEMEEE, SRIBNENEE
MR ANERHRSNRERZERS.

RN, RASBWBXEER, RENFUEMBEERE, FUEREAARFE—EED;
EFR, RETEERFREAFETRE, WIRZERIRE, ARNIHERRRS, KRE
E—ENSkE; RETBNMEESWABREE, RREANRS X EHEHiagmEE—E
AMHEN; BRIMBVARAESRNXAZZMBRTHE. FLEAER. HELERLF

RRZWmEERN AN .

ZENT, RETBUNEEARRSFNENRE, MRSFEATZRFRFIMENRMN,

ELIRXPERIE

#R4E: dfic

@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: REMEELRF. MBERSBE

ZxieRR 2021 &£ 2022 &£ 2023 &£
WXAEM~BE (1ZT) 15695.05 16311.34 16737.30
ZFRE (%) 6.6 1.0 4.3
AR E=EE (o) 114312 119235 122752
=R 1.4:37.3:61.3 1.7:37.0:61.3 1.6:35.7:62.7
TolksEn{EEE (%) 8.0 0.9 37
B A= RARE (%) 4.8 9.9 -16.4
HLHBEMTERTULE (%) 52 5.2 7.0
PEHORE (Z7T) 8567.42 8448.52 8004.74
BEADEE (BA) 1373 1363 1364
HHEBRAYAXRKEA () 51486 53003 55355

T BHERR 2021 &£ 2022 &£ 2023 &£
—RAHTEBAN (Z7T) 2141.06 1846.69 2027.34
BUFMEESBA (1Z7T) 1126.50 423.66 589.61
FRABIA (Z7T) 558.75 654.12 826.35

R 1EIR 2021 FR 2022 R 2023 FR
BRHRSRM (1Z7T) 7882.04 8645.60 11117.40

BRRR: RETRITFE. WBURER. R AR

‘2021 £ A%y GDP fiiig GDP/&{EA Q&

#3fE: dfic@coamc.com.cn FiE: 010-62299800 f£H: 010-62299803 13
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: HABARESFERFEFSHEX

R\ BER 250 F 2015 £ 3 B 4 B&AM KFisf 2015 Fiv B BUF— MRS &7
ERVEEDY (MEE[2015]68 =) « «KTFgF 2015 F BT RS &7 LIERIEEDY (U
FE[2015]85 &) , A BNGREERTRERNSAZZIAR, FSRRA: AAAL AAL AL
BBB. BB. B. CCC. CC. C. Hr, AAALZATH “7 FSHITHIA, RREASHRET
RER;, AAREBRATA “+7 5 " FSHTHIAE, ZRERAEEESTHRTAEZR. F&F

SEXWT:

"= E X

AAA FEILBRENEENRE, ERRZARFEFIRENZM, HFANERIE
AA ERESNENRRE, STAFLFTENEMAK, FAXEERE
A BERERIRE, REZFANEFIMENEN, HAXKEER
BBB BIERERIT M, SAAEFIEZWE KR, FAXK—%

BB BIERERIREG, AL FHREZWER, AREHEAXE

B B RENEE N B AR AKRERT RIFHNEFINE, FAXKERES

cccC RIEFRF R NRERE T REFNEFINGE, SANKRES

CC ERFREBANTTREBRPE/N, BEATRRIEELRS
C TREERRE
B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 14
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BRERVER R HE

RFELREBTERMENER, KHSWHE 2024 FRETBN LIS (T
THAE) 7 (UATERA ZER ) NERFEAREAN, FEexEE5XED
ARBUF (ITEFRA “SHEMR" ) MZHRIEXN. ATERREERSRN
BEARED, KBREITR. RI7SWERERSRE R E BB Z R
BRERIER X 55 o

BRERITR B IEEMREFIT RN RIS . ERFTRSERT IR, K
BERFEREEMERZTTRERANELRERREFTRRE; TERRE
WRERTDEWIANAATREFENZRIERSR=EEAZ MNP BT BE.

RIS SRR A TR NSRS, SRS
RERE TR RN EAAT S0, FRMIXER, RS me LR
547, MEREERERRETRER .

WMERETRXITEGEER KT RERNRIELR ARV RAFRARER, RT3
SHWRARMBEARBIERFBRIFITRER . WINHAREASR. AEEH
FREN KA E TR FTRITH.

AHHBEAENBRETIRERSHLEERERRBREENEXZRIIREBAE
MEAXENREREE, EZXFRXFGHHAME . KT £ W
(http://www.dfratings.com) S E & 18 ENE MR EFUARE, BER S
15 BT R 3 > 25 4 B O ) AR B FAE EL M SRE A FHR BRI AT ]

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£H: 010-62299803 15
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