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FHFIE: TETIRGEH
EREE#HEEIEEX ST W

RAEE & [2014) 4355, M TEAKREH AT EFL L RAFEREGE—RRFH, @37 BIFLAT &
RArms, TRU—FAXFEURANEL. AR RGN A EEF VL RATBONFE LIRS, sy
BT ZAT L B, DAXT BB BOR I & 2 & TUR 23T . 2018~20204F, Ri#H 4 — M/
H N7 42,106.1917. 75 . 2,410.2512.70471,923.0512. 70, Ki#E™W — M E R E RN T RE— i 6FF ok
[E A2 B AR
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EREFHIH: 20206 F HEFETHE “REFT—REGER” WEHE, 2021455 #
KH B EF®T20206; KFKHRE, PETHBAEA, WIENRKH 0 E WA 2,
FLEETERN, FEEFFKHMEKTERERFE

BEWEF: 20204, FEEFEHT HEEwHAETEFZES B L0, GDPE HLEK23%, ZAKZ
FoWE—LIHEHKHERZFIR. TWELTWE, 20205 25 K F K B &5 T20204F, 2452 HW
& a1k
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BRTREHE, REVEFECEANRAER. AFRMKE, BREERLR A, THEEREEREAE
HAMRME, X—FEARFTEALIARAANAL: EELE. FHFRARER A, THUEERSHH
BV RFARERAZE; BAFRARERR, REAZKEREEARE. i, BREFEXTIEFHNK
ANEEREAR. HOWEEERKEFRMRAETHNEE, TEHELRELR IR AL ORET
HEH KL, FHPET A RIATRE K. AMBAFRE, “HEAH” ABFETCPIEE, FRK
FPPURALIEAT, BEKE4EAMTE. EERRENE, BRAZFESEBR, EFHEENGDPH LR E
FE%, ZFBRALITHETE.
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ERRE: REGFFEBR, E02142F2TME A S ERE. MMEIFEER, FTERELEHT
FRERAGE, RENELRANTHERAT L 2HER, AERFRNRGFAEWL, SAHTHTE, TR
RUEFSEFE NENEER, RFBEEMAE RS B, €%, BENEFEAHFTTEH, FELEHLIK,
REPHEFERNTREEPTE. LK, MAREARERERERRFELBATREFE KW, TR
HEET, TAMFEEARY, FERRFRNEETHBEKT XA TERNR . B, 20205/ RKEA%L
WEHAS, —LERFIE., BHE, T AEEREFRI & F AT, 20214 k& BRI LUR 5 24
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REHERBIEEH )@ RNEKREFEE, AELRIFFTIULENRN, HFHEXINGEFE
X & BT R

ERBKK: 20204127 FREF THELWAHRED, “ZURKERFESE. REE, THEEE”, KRR
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BREST, EBhmbe, ual g i — SR, YEHEFATMTRAZFE BRI
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TR A E AN, BA2021F BFWHE RN EFOERA TGN, BEMETaEERNES X, Z2FE
EEFEFSE, ENFERRBERATRHSERN “BRE” F4. NFKHAXE, FETIEAER, BHE
WET o2 E g s, Pl s EATE NI, FEEZFF KA KTEREFE,

X315 A a4

W Egr: REWwEWRRETEFETEAS, BAERFLEHTZFEHBT RN, F
WEFHEK KERBET, 20205 B6EFHEEZTRIRE

1. XERFE

RETRALEHRR, BRKEFEE, RERNNEFREL: RERBPARRREABRKE, K&
WA RERNEZE KRBT, UCIFHRS, #&kEEFHRRNE

FRETEZFENAEETZ —, FRNEH K Z 550, 8 £20194 K, KET + 2 B 4 11,966.45F 7 /A
B, 2WHEMEADEE1561.837 A,

R H R AR, AT RP R RGBT AL GRS TR P B RS TERGAE, 24
FEEL EREEEASBAKE ML, BAEEE R, K E T B AR A A
U, AT, BHEL. K. BRBAETEBE, HAEHALE, £FELTRAHLET
IR, FETERFBELE, —EAEWHSAR, RETEEREAFRNBERABTHARE, —£
BHEE, RETENISINEMEEL, MEADECMAELFEKE Y, £7EH140685; =&
LEMLETELRT FHE, ARV FIEREME. G, 4. 8. B, H. &, L2105/, £LET
FEEEARGRE. ERE. REL. AET. AAE. ¥DML. ZHEE, HAERENTRNE;
MR R Y E TR TR, B SR ERLL10361 T TR, B EEARANTRERAE; B
ELMFREE, Rk b A ERII0.197 AW, 55 i 7 Ty e X8 4T & 91,2147 7 A E#i 4
WEH, 2RET LT FEELT AT,

BREAETE, RETEFEGHEFE —FZENFHL G R . RE (REEPFE L RN
), TEEEERTMEUEHRAZONEFFRTH . KBERDELRRET AKX, 2 EQHEHNEF
BRI E ASECETFERETHR?, P RETEA A2 B Lt Fl S 251, A7 BIREg R,
SREIFZE TR, RETFMEAT K. 20204 = 7 # E Y F & & ks L a6 E 4, RET X3 R &R F
B AN T B A A AT ORI BUR BT R K, TS AL TUE 3,062, H A B HT4,48210 7T, FREAFEEKX
BEH., PERTIVYAY, FREAFBREXEMAIE—MUIE EH, BE—F AR ERHEMRS L
2021%, ExX2RTO. TRFTEFANBBOREMRER; AN RETLE X ZEAREITREFE LT
W AR R E, FE R W A R B R R BB R IE AR K. RETEATZENERA RIS )
X KT L —, FULRRE B X G RE R AR, B ERATER, FARE— R
L&
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Vif sk, EHEKE. FREE. TVHARREFHEERRN, RETEFLAFI T, Byr¥Ee
BkRk; EFERERESRN, REVUATHRS; EXLEHRABRAMERKKWE, HFARREE
K; Wl TVHERS, 20208 R GEHHEEREMERE
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HF K, RETEG LA TAT, ZFF AT K%, 2018~20204F, K # ™ #[X 4 7= & AE 4 7| % 18,809.64
276 . 14,104.2817,707/114,083.7312.70, 1% ¥ b #6115 8 3% 4 7| 43.6%. 4.8%F11.5%, 14k, ZHEHK
., KREE, TUH#AERE, RABRAERALEETEZ T, RETEFEEELME; 201945, RET
HEVEFRELRES R, REIEF LA EHER, WX AELTEEHIERERBME, RRE
FHREZHAEA#SE, EMHET2ETFHAT; 20204, EREFEIEH M EEERE, TAEAMK,
RETEFHKTFEERAESN, 2FEFHEFREE, EEILAF ik, $ETLHRERFEMEF
T, 2 G FHBEEWENRE . BFKRERE, KETA 1520184 GDPE AL F /%7 #920194F GDPHL £ 3K
DR EEARTH, REHLKREZLETER, E4HEETIHEAE.

MEZFRRERFVERRANTE, RETFLERES R, =k 44 520184 #0.9:40.5:58.6 18 &
20204F #91.5:34.1:64.4, RETRE AW TV WMT, F -/~ SCGOPHM L EXLm T HM— 4 mT, &EF -/
W AU HEVERBRERA L FHNLR, RETESHRTMEMK. BT, E45HE,
BTEE, EMEL., HEBEFMAL. BEFAE. BITHE” \AEH LAV, 2018~20204, K4
PLE T 3 mfE o Al 26 K2.4%., 3.4%A11.6%, T WA= akjmtk, H@ExzEad, RETHELEN
BREERMITUERE A1, 20204 R 4 H W AR B 5 FEALEE . SN ERRE, RV T KX BHE
ME. 20204, RETEELEFE VI EEKTE%, HTHLETW62MELE, SREFAL TV LESR
38.3%, #wEEA XY, HEAFE VR IEE KL%, hTATFHKFIONEL, A, FH154%, X#
ERHAR.

Elof, AERRETEFLAREERTATEFLRE R, HAFRTEL. 2BMREFVES RARLAE
=k mgeE A1 E, 2018~20204F, KET F = =L A 47| 411,027.1212 6. 8,949.8717,71.#19,069.4717,
T, AR EFHK5.9%. 5.9%H1.4%, [R20204F SN HE3E 4 T Y FGDPH R, % =7 L n{E /£ GDP
&t B 20184F #58.62%73% 7+ £ 2020 4F #164.40% . 20204 A & 1 Mk 40 & thit —F AR &, BB FAE K R A

WEFERBEARSFLEFTARFLEVRNREFRCIEK, TLEARSF L LBV ER, Fl gy
MU ABRERRETEFREZEFETEREMIE. 2 TLEE, HAFTEEL., 2BLEE = LH
F BRI, 2018~20204F, RET 2 FH L ME €\ 3 fmE 3 4 5 70.8%. 2.2%7F1-2.0%, H 20204
IRATLL L4 % Ao T & 88 & R FE K, ¥ K0.4%. 2018~20204F, K &7 4 fh v 38 n {8 4 538 K 7.2%. 3.3%
F15.1%, R ERKAHRE, ELBERALFAEREY K, FRFIAEBNE AT HEXLFHEKTA%,
WRAFIHEKT %, 3R AN & BEH LR A, 2020F1~11F, MAELL E R £ W ISAE AT E Wk A K
2.3%, HFHEKWAAE xRS K15.1%, KGR ARSI K14.0%,

D RAET 2018 FE =R E R R EAEEN DR,
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Al 3: 2010~2020 4 K& GDP. % =7\ mE K KM% A 4: 2010~2020 £ RE#EH =K =44
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HHAIR: KFETE 75 AHFIR: KETE G F 5

ARETEHERFBRREEREA T AAFEEH>. FEL . AF. FERFS RS %F. 20184, RETEHEL
FRE (R P BEK-5.6%, LM TBRERGFAAAELZE, UBFRANEFHERT LML,

BmERERRZ SRR AESEE, RETEHER R A AR UEHFHADKE. 20194, BMERK
HHRESHERMERY, BHFEAHEVZE. QAFBHARASTER, TVRREEAENA; F
B, RETHRRAFAVEALBIEEZRRBLEEK, FH2019FFZ X FHE R RP) B REEAF
£13.9%. 20204, BUREATRMAMBERKE, EERARANHEEEEFKENEZENS A E, AR
EWRNES (RBRT HERET0E) FELTREEHRENESE, WREATEZE LA, o
ZHZHA0U T T A M KRR K 2B WIT3NE THE, 2FEEH=RE CFaRF) ik H3.0%, &
%Alfriﬁnkfr oo, R R g A, AR HE AR G K 22.9%; Hah ik kR K B 5 20.0%,
HMELEEE . FEERAEERARS B AN EINU b AXRPFRELEZRAEEK, RA
T%Fﬁ&/\%asy, HAEATEE A, BEEXE, NEXRRETEHELFH AR BERAE RS, E#%
KM THA, AMERRXBIEATULRE, LETHFE ., ERFRRE A E MR, TEXBZEAER
K.

HEENFHRETEFLXRBRNEEY ), EROFEFLEPMARLT B ERIF. 2017~20184, REWT
A AW HE B E BG4 R 45,729.671270415,533.0412 70, 4 Al 3K 1.7%H11.7%; 20194, & T4
WA FREER, ANEFTREK, YFRETRIAUTHELHEF HTELHHKL.9%; 20204, ZIFW
TTF, RET2THLHEREEELATELL%, EFRAULELHERTE R TH12.9%, EHEHE
WHERRERBHAER, HLH =FERFLINE 2 5. 2018~20204F, KW 24 E R AHT L E kK
N7 739,506 70/ A . 42,40470/ A F143,854 T/ N\, FE G, HARKEFABENH S RACET &4,
EERBAAFHTRRA. HEFREFEATHAR, FAHFAENETURX LA THEEX
AKX R, RETHBEAERZH—FT K,

WEFK, REFAFAHE O E TATAS, 2018~20204F, K#E W 4% # 1 0 B &4 4 48,077.011Z 7T 7,346.03
2.76417,340.6612 75, % 47 H5.6%. -9.1%71-0.1%., H#, 20204 #t 14,265.541Z 70, T#15%; 40
3,075.1212.70, #¥K1.9%, WM HEF T, HH LM 7@, 202044 — & % 7 H 0 K10.7%, REA WL H
b K21.0%, F 5% ME .

R E IR, T4 R B HE . RREI . TSR R N, R T A
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®, BFEARFTAT; EFLEME— S, UeBREFWAETNE =V XEH EwiRE; HEMZ
W REZF AN EED ] WX EHEERAMERABRNE, XEXBEFAERRFEK; FoHRE
A dl N AR ER, BEEFH SRR

3. Wk

AETEFRBLUEE— LS, CEFVENRAALFEE—REN, REEFXRA RS, ERIH
Fh—FPRES

RETHHCEH#NCAFT R RRAFLFARERNLRNE, EWEAEANEREFVERSHEH
W, REWEFLAREESERR. NAFROVERE, R TOTEANAFE, REZFREN. &
REHEHER, H—, PUENHEAFLE-—KEN. RETILVEF MRS, BAFREKZ Y, BiE
BAWREHEARZES, REVEKEE, EFEAL. EHREFTEHNFLY L=, RETRELFLR
THG. RETREZFAEE KRR DELRT R0, #TRHT RETEFEMEMA. KRB KE, 4t
2MEH M AR NESG L=, ERANEMFR S ZE, SHEBTENEREZREAN, RET
WA B AT ET S, AEXEERE. RIFEERSFFTELTRAZME,

China Chengxin International Credit Rating Co.,Ltd.

HAEIENHEE, RETEXEREAR, FERAUKET AR, —EALFESRKAL Mk, gHE
I AHIKIGI AR AAFII3T A, FHEWRILY, LPEaB, FEEATALTT A B X7 k0
FEl EEEF AN, BRREASTESNVRE THZE P FHEHERAS, LS ERRIA. —ZHRRK
HERAXFRELFT LK. 2018F K, RETHENAGT (ATH-—SR#ARELF L RHAETENL),
MR AW BR R, HERAEERE, B E EFACIH . IARERTFEF AR ELBERF S
MEEFRT BN REERNBOR, & A8BFRAREZFZRAX LA, 20194, RETH S5 EHt—
TR LR ERNEETRARERLAREXRIFRRAREAN, #—FERRELIHRFAE, RUREL
W BB EEHEARERE SV A ERE; ZBCRETZR T RUAELH, #H— 5T AITR, ANE
HRZEDREFRYBMARELTATE, mrEAGEEDER, PR —F B ELERMHREEFE
&1, mA L EAE ZTE mRER.

FREKRE, MermB2ENEALRRENRNGSR, RETHRKEEEWERES, 2ERARSFFEA
F, REAZH e EARF AR LA, X FERMELCK, @REFZETEX, REFRETEFS
RERALIEN “THR” MM RELFH LK REEE BT, FHEI20304F kA = Va5 5| 9lm ., ATiE 5 5 E
AR, 2REIHE T E, REFKAES, EREFEMERL, o Efold, XHEMER, HtE
MR E . HEE ke AR

WMBES: FhERREFMEDARKENA, RETHHEWEM YA FMER, FBFE
ESRNRKB AW RS, EMRARNKRERESCRRES RN, BIAREM BRI R4
R

RETEEYBORNAEMLT 2 EEE (AET) FEAT, EF—FaXTMERNAE LB, Kbog
KA Z A BIFEESRNAT ERFREG AT, Tt RE— BEt 8] K 0 B 3 BF &2 R
RMEHFE; g EASVREMARRENET, BRXAREETRARBE K, M BN & BT A
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% 2: 2018~2020 £ KW M BOKAM & (250)

— e ETFE RN 2,106.19 864.87 2,410.25 1,140.61 1,923.05 788.74
BFEE S RN 1,160.45 452.33 1,430.79 418.86 911.93 238.58
EAHKAZ TR 19.52 10.32 32.11 10.30 132.22 91.32

FRIT: K ETIBFT
1L, —RAATERX

RBEFHEKRE. HEHE. EHRE, BREERUXESCBRFERPHT, RET—RALX BRI
HURNAFBS, REEKERZ A ERETEREAANE, MKELERE, MBRXHERKRRA
T BB XNERRN TS, RELX M REAEXHHE

2018~20204F , A7 & — # /A HEFE N 4 5 42,106.1917 70, 2,410.2512 76 471,923.0512. 75, ] b 0 42 4
14 7 7-8.8%. 14.4%71-10.2%., KEW EAELEMMLA . bRk M AE X BN R, W2 X2 HTE
fit R B E RORALIE R R, — A ETERNFR M, LEMKEKAENZ A, 20194, Ao @ESH
B BREFHBEFER TN AELEREAEERG P AT ERRREERT, RETERUAEKAL,
— N ETERNE R EETHF AR AT, G AEEALT 2 EE —. 20204, [F#H K& 1F
TRBEG, RiEW L BHBEIAETLRBBENAFTTE, WZERRFREELUAREEETZRN. B
HEAZERNE —RERNR201945 ML THRER S, MERAZRE TT.

2018~2020 4, KEwWHUCKN 2 AN 1,624.84 1270, 1,634.20 127047 1,500.08 12,70, & — M/ £ HE YN
HE 2 Al A 77.15%. 67.80%7F0 78.01%; [#, RiZH AREA BN & — A EFE RN 25 4 73.82%.
55.76%71 72.96%. AR NAERE, AFRKETBRRE G HFH W ABRFR AT 2750, ER
B E N TERE, XL XEERAERP R, BMRREFEEKERLERREE R, Bk KA
Z 715 2020 4, X WA REFFERERAZE & MEE 2K F £ EHE Z 2w, HRRAN#—F TE,
FAEFVRFOKFEVRBERERFE—F R, AR B R E, RETHFRERRAEEMBRA
RE. %, EMREEE, WBKANREEGRMA, 2010 4, KEWHFEH SN TEFwAT LK
N, ERBFHEA B ILEAR S, SRR SHBEETRE. Bal, RETHBRKANEZZHGHER. &
W BB R A A TR R . MBI R R, 2020 £, RiEweWHEM. SV AR AREHR=
AL AR Al 2 B d i\ 650.31 1276, 310.52 127 103.40 127, A1t & ALk di A\t E 8y 70.94%

2020 &, REW— A ETERANN 1,923.05 1070, b EFRED 10.2%, Ao b o 8 20 Fo i i 2R 28 i
)\ 63216 1276, EEE RN 162.01 1270, AR H % 4% 432.37 120 f— & -4\ 202.00 12T, 7l
FRYN A 3351601070, REWE AWM KL AR, FRES A HHME THLAES KX, 2018~2020
o BRI R AT A A 496.04 27T, 524.49 {25047 632.16 12T .

2018~2020 £, KEWAL— /N ETRE YN 4 5 K4 864.87 1276, 1,140.61 127041 788.74 1276, H# 2020
EAEEEFRERERBRETZET, JREMCRANELREREELTE —KERERE, THEIZETHE 9.5%,
[ Bt Y 45 RIE T AR LI PR AR E LR 632.16 1270, EHELE ALK 46.07 1Zt. ANHE
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A% 203.01 12T — L A de N 96.00 1270, WK E T X AUk B L Fr 6 4% A 613.16 1270, WAL
WA 1,152.82 12 7T

China Chengxin International Credit Rating Co.,Ltd.

%k 3: 2018~2020 £ REW—RALEREURANM R (L)

.y 2018 2019 2020
2T AR 2T W AK & WAL
Bk N 1,624.84 638.49 1,634.20 636.00 1,500.08 575.49
HE L 698.43 376.92 728.30 392.42 650.31 346.56
A B 5 A 319.51 116.71 323.78 119.00 310.52 109.05
MAFTRR 129.78 72.55 96.47 52.96 103.40 56.33
W LSRR 106.19 11.35 108.70 7.87 101.61 6.24
PR 76.20 0.29 77.44 0.29 72.50 0.28
Ep 7% 36.78 1.49 32.97 1.66 32.97 1.66
AR L E R AL 16.88 0.06 15.95 0.06 14.19 0.06
4 E A 99.92 49.97 102.82 51.14 90.58 44.99
45 105.61 0.71 112.96 -0.62 92.98 -0.07
F b A 35.54 8.44 34.81 11.22 31.02 10.39
R KA 481.35 226.38 776.06 504.61 422.97 213.25
— A EFERN 2,106.19 864.87 2,410.25 1,140.61 1,923.05 788.74

HHFIR: KETIY B3

2018~2020 4, Kz —H/NFEFE 1474 3,103.16 12T, 3,508.71 1.7t 41 3,151.37 1275, W B P&
a7 A 67.87%. 68.69%F1 61.02%, WM B % EHE ki E, 2020 FUHBCUA THESHIMR 8% ENEET
M. 2020 £ RiEwH — A ETE L 2019 £ T 114%, FERARETRFUKEX. EAANH, AS
ER— X RELATRREATE, MEXHEAEFR TR, NEGXHERE L&, RETREMKE
RAEWNMEX WA ERA, 2020 FRET—HALTMELHFRIMARIH, HoREMKLIH, #HF
Tl FREHE TR E L UAR — R n RS WA R AL, & g Al A 17.28%. 16.45%. 14.06%.
9.06%7" 6.99%.

VT4, REW AW AN & X MR #EH A A E, 2018~2020 4, K& f X I B #4% X 45 & 354.90
1276, 44522 {2 T F" 496.40 1270, MBIk E, THRMEREE AT EU—RUEHB LN
+, 2018~2020 4, AT K — Mt 4 A 4 289.43 27T, 374.32 12T 44588 12T, EEFT
HeREARL . KEEEE, THE#EE, TARRS S M ENSERE. b, 2018~2020 4, K
WA X BRI 4 116.76 1270, RKEW B4 X IE @57 X B W BSC A/ 5258, 2017~2019 4F, EW#EHT X
oA S B — M A TR Yo\ 528.97 12,70 . 463.72 12 A7 502.7 1270, REXF T &F XM B E AR A R H,

H4 & DX U B SE A AR A H

% 4: 2017-2019 £ REW AR R A X — A £ETEKIEN (2D

—H A FETH RN — A ETHAXE
2018 2018
RETARE 893.35 864.92 1,140.61 1,192.27 1,095.95 1,296.26
REFTRXE A 1,417.00 1,241.32 1,265.21 2,090.27 2,007.21 2,206.19
Fa X 53.55 45.29 375 71.06 59.84 52
AR 30.05 27.73 22.66 54.94 56.39 39.49
AHRK 37.95 29.43 30.00 61.31 65.27 61.73
X 59.56 50.70 52.80 87.85 99.14 80.05
X 47.10 43.17 40.06 75.34 63.68 63.72
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L X 17.28 18.22 19.11 40.46 45.48 39.20
R IX 61.23 61.69 63.2 89.09 86.67 104.8
HX 121.39 102.77 95.00 136.21 164.15 171.32
WX 66.00 57.76 64.8 80.02 81.00 184.06
FHREK 80.28 57.22 57.27 106.81 80.21 93.10
RIEX 128.09 117.28 119.1 180.64 177.34 190.30
FIHRX 64.50 60.22 56.51 110.58 115.45 125.89
BN 25.34 27.83 25.1 77.79 89.80 82.2
FH X 26.19 21.26 25.02 60.62 59.48 73.44
X 69.51 57.01 54.38 110.85 112,51 100.79
EEHT X 528.97 463.72 502.7 746.69 650.80 744.1
HHFE: KT EEEFT

2. BURHES KX

20204, FEWEW &, BF TAT. FTEARBEFSER XN, RETLIHXZFALTH, BRFEEEK
ATHEBRK, RETRERAABY ZHRERRF; BNRETAT L EHRBAER AR K ERH,
BELIRHEK AEH AE LB,  TRT AR R — B B R 8 7 o B B N B R OB 38 e

Bt Ee R NETEXER L MEAR B LR AR, 2018~2020 4, RETWRMFEELSKAL A A
1,160.45 1270 1,430.79 120 A7 911.93 1275, # o EF +#(E FAUH i\ 4 5 4 985.78 127, 1,361.38 12
A1 861.03 1270, & BT E A KA E 4 5] 4 84.95%. 95.15%7Fr 94.42%., % LM FIENEH, KiEW
TRV B N SR SRR BT o, (BB R BRI AT, H P 2019 47, RETE LY A LM FET 7,
DX 3+ 0 ik & A LR BR B A, 34307 M A R 1R 2020 45 R T BRI A 2 R T 36.3%,
TERXEFEWRE. BFTAEAWMAUR R RFREFEHEE MW, LHTHEREFFTTT. A
RF KA, 2018~2020 4, RETAZBIFHEE LSRN F] Y 452.33 1270, 418.86 12T Hr 238.58 127,
H,2020 4, KT AR LI E A £ HFE FACH LN 217.4312.78, 2 F BT E S R\ E 4 T 43.05%.

2020 4, KEH LI BTSN 911.93 27T, /v E F £ # Xl N 105.87 27T, EHF 44k 91.14
276, ENEEE4%-91.99 2 nA £ 45U\ 1,209.00 1270, 4FBFEEL KN ATH 2,225.9 12
TG, MARBTMBRAN K —E X #, B RETAT =L EHEEEA AR K B, REEKEHA
W R, TAT R KR — BB E RET W B B RS RN KRBT RFS; ERAEELEBRANG %
BHFETGENRERETH, BERATHEME. b, 2020 45K 4 KRB F R EH LAk +
AR R R E i 102 1270, 2021 F 3 A F L HF R R A BT Bl B E S 5 TAT E A A0 Aoz o a5 %

FET, LG TATH, LB ILRAKETE, RETRFELETHGHFLATRREZR TG K
BERIAL, TIHEFRANEMETH 178.00 10 T AET 2 £ 1,209.00 12 7T,

2020 £, REWHFEES T E N 1,997.10 2, FEZATH AR EIH; BAEE4L 44 208.19 27T,
2020 £, REWRBFHEE AL T H 32562 1270, FEH T 48%, HEFH 24X FH % 20221 276, T
63.9%, EEEEFLMHEARH LN RS FEAA LT HED,

3. BR¥ALE KX

MEEAACVREFTARKRENLT, "PRELRABRFRETERXAZTRAAEE K, XHEEA
THEERALUFALAFAAAXMEITE; BAEAZETRAKIEREATRT UL E AR

WWW.CCXi.com.cn 13 2021 EREWHTRFHET —MGH (L8 EAFERE

SN

2 o]



@, MWk ESEn
ccXl

ﬂ.

HRRETHR ARTRTRATMEEESNERENIHENL) (BRI X[2015]93 5), RETHEFRE
B A EH R AR E A Bl 2019 4 4 18%; A BURIR K T &/ 53K 40%H H Bl M sk Bl R R AR Yo
WENGAE AV R EAR LT TN T EAL, AR Y FER T ARG HERFEITH (RETTES
AP B A AL 3 B R AT AR (B HE[2019]160 ), M 2020 4 A2, K ET HE S B AE X T B AN FESE
PH %A 8% Pl B E A KA ; BRRXFERRE. BE QW T E AL I 8RR~ L
YN, R %R B A B E KA.

China Chengxin International Credit Rating Co.,Ltd.

2018~2020 4, REWEH K ARZERANL A 1952 1270, 32.11 2 wA0 1832.22 1275, 2018 4 & LAET, K
ETWEARARGERNREAESK, TERH,ER AL AEE. B &K, BAAAZEREST.

Mbt, RETLEERAVLFVENRAERSER, IFERSCLRGHARKE, RHEHRKAMRHE
M, BHREGEFEAZLERE, 2019 £ 0 &K, 2020 4 A1 K. 2020 £ KW EH KA AREZE VAL
FERK 311.7%, H P LI 121.09 2, HEFREK 885.2%, TERE THARTER. +
FERA. EHEAZIRK EEME LR, 2018~2020 £, KEWEA A ALZE X H4 54 12.35 1271,
31.11 177t A 120.37 1270, 2019 FUUL R R EH K, TERERF AL R A SE NS X BAE E A,

2019 ~2020 4 K #E 4 A LI E A KA A FEN 21.47 1205 82.23 1270, 4 A EMEHE L H 9.40 27T
Fn37.64 1270, 2018~2020 4, REWAZLEA X AL E WA 24 % 1032 1278, 10.30 {2704 91.32 12 ¢,
WAL E A RAIEE X2 A% 10.32 1270, 10.30 /2704 71.44 276, 2020 SRR XA AEH K. 4
HkE, RETEALSCLVREFARKELNT RAMBEH = RELEN, —FERLEREFENK TR
BEEASYRREZAFATRAME, F—A BT EANNXMBETE, REUKESLE; KHAXRE, RET
EHRAZERNNEKTNERBETERSLEERHARA.

FUBERRAY, TF R AT — A K I IR, P L TH P B IR T4
—F s BRI E S MRS RN T E R ER, (R PR R B
NFHRE TR A EH DRSNS, RETEREALEUOABEK, HRIHK
MEERTEH L LEE R MR,

BHREESN: 20208 RETHERRAFRBAREHEK, EARFREEEEAFK, REREH
EREAENES, BERELCRELARSFEARBETREE, BFTRIFREFRNGEEETE

WRAE KT W BR P ok 4 B R $ 4B, 2018~2020 4F K, AE T BUT R 448 4 Al 4,078.36 127G, 4,959.30
27047 6,368.24 1270, 2020 4 JE %% 2019 4 &3 in 28.41%. HERH H @, £ ES LHl#E, 2020 4 KEH
TR AR - IR AR A 6,841.13 1275, 077 BUR i -/ HUR T BUR 5 - IR 4. & E 2020 £k, K& 77 BF R
i (CRE™ BURF 7 5 4 #UIGDP) 4 45.22%.

INF & FKIEE, BE 2020 FK, HATBIFHRFREA 6,365.84 1070, &HMEKFHIILE AR 99.96%, A#F 4
HrkE, TEATTRER, Lkt EXERPAERFFENEETE H, BRFHRET 7 L5
HE2RROFER, #A—FPREREFRIE2F L LR, BE 2020 £k, NBRGFRTLEMKE, 2F
Hife 3 FH0A| A 19.20 127047 364.06 12 7T, LW AF, R H 77 BT fH BUAMEE N E N T Ko
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AR EE, RE 2020 FR, RETARRBF RS L5 N 2,016.75 1270, &2 HH 3L.67%; XEKFHE5
A AT K 435150 1270, &2 TH 68.33%. B THOERMATIE—ENBRES, FEHFHSFAE
BREFAFHE M, LPREHNX LA HHFAEBA, B E 2020 FK A4 1,649.52 1271, 2020 F, KiET B
i -2 &40 1,805.15 10,70, 4 #F3# 3 ZATH 7 R i 77 AFTHE; B8, BUF 40 A4 396.20 1270, H
o 12 18 B 4 396.07 127G .

China Chengxin International Credit Rating Co.,Ltd.

*k5: BE 2020 FRAEFTEFRELER

2T A% X %
£ (zm) #aw (%) £% (7o) R (%) £ (zi) Wik (%)
77 TR 5 44 6,368.24 28.41 2,016.75 15.62 4,351.50 35.35
H¥: BRHRF 6,365.84 28.43 2,014.54 15.64 4,351.30 35.36

HHFIR: KETHY R 5

REHEAE, RETE, TRAERESFRORENFRATARZNER, SEEABRURFEETL
16, MR R BUR Bt i, 187 T & BIF G5 & B E, & 7 ES G F5 AR, F R AL e m k.
MELZEBRERFERMNE, "HREIFERSEE; 2 WAL RS EALEENF, FAHloK
Jifud b g5 E; AEBRFEAUTRNER, NTFRBFEHEIE; ZHRBTHEFRAETE, BT HRS
EEEEURELFEF AR EALENF, RE RSN FEATEELES T BUFERSEENF,
ZEXRBRERS. FEHERS.

ExE,HEFT, B (Fdek BERATEMERSVRENESEN) (F£[2015]22 &) %A LA
k, REWEFAWAMEASLEE, EEG WA W KEFMBRIBEGHAFRREFTTBRET —E R
%, 2020 £, RETEMCBABRRELE, TRTELVZANEHAZTRAE, #31792 F ZH R AT 43
ANTHUAAE, BERBREFHNEERTELLRAERTR, B BAELRG A S, HERETE
CHRENESHENL, B E—ERELBRARETEARFWRERAA G, BREA XA Y HEH
TEE, ABRRSEFRERBNIHE,

FREERAN, RETERERFGS NG EARTE, TBETUTREE: —R2RETRFGFEHAEMNE
AAK: ZRRHH e ERAERREEZTM NG ETE, TRREHLXERETEFRARELEFTRK, @
B#nfrRAA RO EEHE, % ARFRFNETERSE-ROEEKE; —2RETRNAFEE
WERETEATRFERSFEENY, PEBRFERFNR; DERETRFACETAVKRE, #EF
S REFARKE, E-—REELEARARETERER R EMBFGED, HEEHF K AN M B
TERE, A B AR R TR B S

BREE: M5 RIS IREE A R 35 508 0 6 TR S K F B R v 5 5
REHE: REUMFTIENLE, RRALFHEA LA PHEABE KRR A7
A3 RA

NEK, RETERWERTEZER, RAGEHEAT, BAATBRRNF, TEBUFTHEAN, &5
RIFATRACE, 72 7 b 16 2t (5 BOMAX A 4 2 BT BR B 4% X % 77 T LR — & R K.

RETUFZAHARB D, UEFRRBERANF, AL NE, EREERER, REKS
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REBE, RAHBTERERBGEEN RN, BATHEA L2 0E7, RABER—FH =7 KE,
2019454, REWBURNE & (RETARKM X T % L<E 4 B x T BUHM T R —$LAT BUF o] 2 TR 2>
Wi gn) GEKK[2019]155), MR#E “—F =" FHEEKEHREF, RETIHI2BATRIFTET, A&
STE# It THEBERNATBIFET. F, FEEL “RR” RETEH, RETH-FIOH. TR,
EHEEREET, BAXKAA# - SEBFRIFETHNAR . 2 WETEAAEFRFE 7T . RERS
RAEFTEWER F . 20204, REFT—H =" RERKLE, SVIFAEEEEEINTHEBUAN, £
“BEE—, —MHLB AT RREITE ATUE & F 2 BT M TVF L0 -F 24 F o E % 21635 K, RAFHE
BUNK % A F T3 LI — WBA", B L% A %34 5]98%.

China Chengxin International Credit Rating Co.,Ltd.

RAETHRE B FETHAE L, BABHEAT LERG. 2020F, REFRLHAFS. KA MK
AN, TRARETEZHAFAEME . FRAEEXHISM, A, THFITSARELLH, T
A MIEE AR, RERSANKENEEIT AL R R, RAREIK, EHEA
%471, 20204 , R o T HE A0 3R B P36 A B LA A M M TR S 4 o 10 K 4R - E100%.
BT 6 RS AR B .

2020447, WA RAWF R RZE, RETRR BN —FWM, RIUHE “—M” T “ =" “ &g
A" FREZE; RAREREREEMERE, BRAREMRFTE; mo A ELZBRENBELS,
EATFAEN, BENER, AA%RYF T REGEHEEFEBFRFRL2RE,; BEHAL, XEAK, 0
kB, 5 5RERRGREARER, ARARLT L RMIEN TR . KiE T ARG EH T REZF,
RENFLEMHR R AG T EARNEAFEES.

PR fE B RA N, RETE I A BF B L5 R 8 BUBA 7 B £ kR R HE e, RREE AN, AIE R
BWERSBIFMS L R R RN 7, RREEEA. 6. RO EFIE; FHTHR B
THEHERBREEATER, REARBAHER. SE5RMEER RIUBHIEHREFZL,
RENLEHRN R G TR EARNREAFEES.

MK FARAEENEFREIEKEHA, BERFERTREFREFNXR

EFETATHATERAEAT, BTEAHREFLRNTTE, LRBF2TEEERS T TR T EFAEK
KA AALRISE T B . Rk B £ — RBUR B SRR B T 18 K0 77 BUR 2R T F- i 49 %, |7
B ERAAT. PREEREZENAN A BN RETHIIAIFEZHATE £,

—REXNTRETHERRMLETHEAT, BRFEEXRBHNLH, XREAGZSBH. RE
TREFEOAEETL —. T X A5 .0, 2EMBET BT . REFRLTX, 02+ E Lt
wHt R AN, L ERMERCK, SRAFZETEX., FEGFL PO, T AR EREF IS NTFNF
N, EERES T AAREERNM, RETESEARBOEFAMRKE . RET IEAAR G 5L
b, REERRAARE. a2 RBXER, B2 TERKER, “—F B EB. EEH KT AR
EAERRESEEND, RREEHK,

“RFRBEREIENRRETALT T RETAANXR. RETELARTHHESRELSZR, £HEHRAY
RER KRB, REEF RN A L THELE WA MBI EHLEFNRIENL), AmmRER
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KOG AR EERTHLE, NTREERELRTHY I ERHERX PN ERRAL T T & ENT,
MHRERANKBERINFRNRAER, RETREREEREZANREIRT I ERE, EXFLET
B, RETHELLTREFTHWEE, Win, BEEFXAEFRLENE - MEXEREWUHTX . &
AlEMEERZEAXO LR, FREET ZTBRRALFRELAD AR ARAT, ZEHRAMERET RiER
ERIFN A

& %

FERR, ¥ ERPE2021FRETHTBRERE —RGHF (ZH) "HERAERAAAA,
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R 18 B BR % T 2021 45 K o T 5 BURF
B —&bfisr (ZH) WREIPEZH

WRAE E PR IR I An £ 2 30 T80 BoRk, B B 78 A8 67 57 B9 52 H 0 3 A
545 AT E BRI R E AR B IR A

BNFAWHEARR AN FENANENGEZHT2EREEN. Ko ﬂ
R B I R E RAT £ AT E 7 SR I I BORCOR I L 77 BORF i 5 R I R r
HRERE. WA TERXETRDHEAFRNERSZNH, LA EHE N,
F AR F A, RO H R IZF AT LR E R E B, R % F I
THH, #RESENERFRAATHE, FEFREERL W IEx s,

ks B RS PSR R ST F

2021 46 A 3 H
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Mt —: WKATHY 2021 £ RETWH T KT ERE — K Gir (M) FHEL

2021 FERETHTBUFERIE — s (D T RER

BERR BT S
o7 4% 2.56
Hb 7 WL 3.98
X545 F
PG RE ) 1.00
X315 A3 5) 7.54
RS 3
HAb3gE 0
PR R % 7)) AAA
TR VR S BTN . VRO VR AT O 7 [X 48005 FH 45 Lk L%
FE P SRR R R AL RS M B . B S PR S, A
Wi SHRAT 43 4 AT R
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= REWERZI, BN FEE I

HARIER 2018 2019 2020

WX A =RE (LD 18,809.64 14,104.28 14,083.73
WX A= R EHEE (%) 3.6 48 15
ABMX & RE 7o) - -

F—ELHmE (2o 172.71 185.23 210.18
FoFElHmE (2D 7,609.81 4,969.18 4,804.08
H: T mE (o 6,962.71 . -
BV mE (27D 11,027.12 8,049.87 9,069.47
H: B RE (2D 1,966.89 - -
SR EH 0.9:40.5:58.6 1.3:35.2:63.5 1.5:34.1:64.4
EREERE (FeRP) #BKE (%) 5.6 13.9 3.0
AHAHFREERH (LoD 5,533.04 -

AHSHRBFEERIRKE (%) 1.7 - -15.1
HEADEE (FAD 1,559.60 1,561.83 -
AW AFETERN (27D 2,106.19 2,410.25 1,923.05
2HHKEA G (%) 77.15 67.80 78.01
AW — A FETHARNHE (%) -8.8 14.4 -10.2
AW —HA£XTAZE (2o 3,104.53 3,508.71 3,151.37
AT —RALTHE I HHE (%) 5.4 13.1 -11.4
SWRFEESRN (270 1,160.45 1,430.79 911.93
He: EBRFIMEARHILEN (2D 985.78 1,361.38 861.03
AWHFEES T H (2 1,646.85 2,275.13 1,997.10
R BLRE A F AP BN (27D 496.04 524.49 632.16
AR —HAFTHEN (LD 864.87 1,140.61 788.74
TAZBAKEN EH (%) 73.82 55.76 72.96
AR — A FTHRARE (%) 3.2 31.9 -9.5
WAZ —BA*THIH (L) 1,095.95 1,296.26 1,101.88
AR — A LTAT HHE (%) 8.1 18.3 -15.1
TAZBFEELSKN (L) 452.33 418.86 238.58
He: BFLMERARH RN (2D 373.60 383.71 217.43
TAZBFREESTH (L) 538.09 625.06 325.62
WA RRFRFRH (L) 4,078.36 4,959.30 6,368.24

W AG S

Er L, IREAGGHMFRRIF 2 2. WEXETFOLELFEFFELR, 2018FX#F FTH X 478 (£ 1577 %13,362.9212 7.
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