(D) wimemis
CCXI China Chengxin International Credit Rating Co.,Ltd.
{5 H S5 2 il 45
— | |
B/7H0 N

SipE@s [2020]0235D

dio

RIFEMARIKAT:

BN ZTG, iE E bR E H A IR T A w5
BURFALRAT 2020 4F B T BUR IR PRk % & D5 27 39D
2020 FRETENF LIS (FHEED” 1ERRGET T
a0 . SrildE E PR VPR DL i E e, AT
2R 15 08 AAA.

R I I

JIERMHRBEEBRITAXREE TR 2 SRiY SOHO6 Stk

BB4m: 100010  EBiE: (8610) 6642 8877 fEE: (8610) 66426100

Building 6, Galaxy SOHO, No.2 Nanzhuganhutong,ChaoyangmenneiAvenue,
Dongcheng District,Beijing, 100010



i SRS

CCXI1-20200235D-01

2020 £ R F T BUTHAR S-S AR A (W) 2020 X F T B &0
& (T2H) FRAFARS

RATE4 R A KB
WABREL AAA
RATHM
RATHIR
RATHY AEALH 7 L reil
(Y : }

0’300939"

KB EGE i B A 5 AR LS

ECpIE 2 2017 2018 2019
=]

%I)ZHE RE (2 18,549.19 18,809.64 14,104.28
X A RAE R
0 3.6 3.6 4.8
ZRFEE 0.9:40.9:58.2  0.9:405:58.6  1.3:35.2:63.5
BERFRE (£ 4
KFED) (L) 11,274.69
AW —AAETE
S 2,310.36 2,106.19 2,410.25
e
i AR & 1 69.77 77.15 67.80
(%)
AWHRAEE LK
NS 1,229.50 1,160.45 1,430.79
AR — A TR
BUAN (s 893.35 864.87 1,140.61
AR &
b (%) 68.87 73.82 55.76
AR B 4
BN (270 364.47 452.33 418.86
W7 BRI A2 3,423.98 4,078.36 4,959.30
Mz 7m)

Er L MNIEHERNRBERF-H; 2. REXETENALEZHF
LEER, 2018 4 REWHX A~ ZEBIT ¥ 13,362.92 17T,
KR EF: RETHBR G, KETLITA

4-H7

FE#E  jjguo@ccxi.com.cn
f—%  ygfu@ccxi.com.cn
O##F  shfma@ccxi.com.cn
FRHE  jgli@ccxi.com.cn

¥ #  fhuang@ccxi.com.cn
EHB ayli@ccxi.com.cn

202042 H 14 H

AWK

IR A5 BRI “ 20204 K T BOF R IF ok B TR
(ZHD 20208 REFTKFETM#»: (TEHD ” WER
FHHAAAA,

FREERERT RETEFFRETHE R T
RENE; WREMFHRAEL AR KR REHEER
BLARARENETE: KFFREEHRELIREHER
HANH; B REF XN ERBRFE R KRBT G R A
PR AXE. FEt, PREEREERT 2ENEEERE
A R A 6 B BRI X ACH R B T BOR & TR R E A
ft BHRIEAEA o

E R

HENERMERIEMER, +wME ERL A AL
BRASHX TN BT L NAT T KETRTNE &
BREN. £F, ¥REMERAATHEIERZAERTE
Fro MBEA . A S AR IR S

W EF: RETEFETEERTRG RETEFHRMN
Pl g, REREEH, BRREDFZ LA LT ERL,
AEFXRIRFEEK L RETHRRENRA L RRE,
RETHERFOLRENE, EHELNEGERELE S,
RETEFHEHA FE, BEFIATHES, FIEY
K EMEL UL ERRREAAAA, G TAREE
thy BN ES R HEER, YRFRRRHIFTEI,
TEEWFAARBEEET, RETEFLRENRK,

MBS MERERARE, MKELERT; MK
AR T B AR S R T BT R R KR R AR R S 9T
JUSF R T M B SE A1 6 B s, (B M Bk 540 4 BT VR 2 BT B
BRBERE:; #EXNRRARATE, RELKMRKE )
AT AR AR E TR AL, BREMBOR X TR, '
BT K SR

BEREAN: BRRFRBRTRERE, NEHEgR
e, RETRFAGRETE, RETRARFRMET
AR, RERFNGTE; cBUBRFERS, TEH
®i%, BRGHFARGERARE; BoRe A HARE
RE®HE, RIERAARZERENREN, FH A BTG H
BRI .

HHEAE: RIRAWBURIEE N K E 25 K E R
FRI RS F By R WA LA R R iR FZ 4

WWW.CCXi.com.cn 2

2020 £ K E W BRIk % & Fft A (Z#) -2020 4 K & W BUF
LR Ak (TEHD ERITAME

A L Ty


mailto:shfma@ccxi.com.cn
mailto:jqli@ccxi.com.cn
mailto:fhuang@ccxi.com.cn

@ MR SENin
CCXI

¥, RABKRBREAKT; RERES ATK, EESKE.
ERIE. BFRAUFEIOREARM; RETAEEHRE
B, REEROETEFARARRNBRIE, A
TF B 2 0 7 AR AR A 3T 2 R8T 61 b BRR 07 T U B B R AR
R

SAEMXF: REWER RN EENE TR IE K s
fr, FRFERBRE FRBEFE IR, &2 EEHF K%
WL, XRBHNERSBH FRBEMAKEET L TH
RN I WA KRBT BFE 66 RAATFREARANEAFE
Ao

SERE, ETREVWBRW S &6 A LA UKAH K
FEERRERE, PREETAY, KAHPRETRHEH
2 ARG

WWW.CCXi.com.cn

3

2020 £ K E W BT AR B £ TG AH (ZH#) 2020 £ K # W BUF
LR A (HEHD B RITAME

F5x i Y

iy

& 31 g



Q} DD
ccx|
= ¥

— ARFEAHARATAZHT R BREARKTFRETE TG EHIR G TR R REFLX
RO, HRGEER S TR R FEET LM R ARTFRAT A ML, EW. AR R;
RRFFFEERRRGEFITFFER S ARG IR R Z 8 T T A48 £ 2 A3 R R AF R
T HM . EH. AEHKRERXR.

=, PR ERRE TS ERROR R 8 ARG BT R A R A R
WEMS, GFELFAEN G REEN

ZVARFEREFEHEZRURCE LA TNEL, HAR RN EEE, BEHE,
TEME. EREEFRAN R AR PREERERA R, RE, T RENRENTHE L
#ATFELAT, ENTHENEREELNGEE., ALk, TBME, EHETEETRIL,

W, ARFEF, PREERATEARERME X EE, EAXEERITHRER, %R
A5 B PR B T RRE BT R, R BT T SRR TR E X%, A Re Bl RIEARKIT
REBET AL, ZW. RESNEN.

B, WRRE W T RLE R R WS B IR IE 6 B 09 ) 35 T Jor kA oy ik, @48 W T
AT BB AN, RZFREEME = F AR AT AR,

7S AR AP RARE A R R RR L E T R R A BT R A R RS F 2 A, IF
TR%REFREERERMEZNEMERAABLRERREE . EREXZTH, TREEN
ERAME. B SRA MR R K E.

t. PREEBRANEMEEE (BENBREZF A ARTZ) EAARES R8T
A5 B IRy 247 45 R A E T MK AT, T A AT AER AR ERFEARERRLF =
H R TR ERAE T

N ARFRERFHERAFFZAATRIRELAZ BREN, ARIA LT RFNFE
B, AT, PREERSERE (REFRZH) , &H A R HX TR F AT RER
WR, REREFREAAZFRERESR. LE, GEIRFLEFENZERAER, FREX
VAN

WWW.CCXi.com.cn 4 2020 £ K E W BF IRk 5 & Tt A& (Z#) -2020 4 K & W BUF
LR A (HEHD B RITAME

M WWWPRIH B A %



@ MR SENin
CCXI

A% 57 BRI
AR A

2020 4F K T BUF Tk B £ TG (Z ) -2020 4 K2 T BUF £ IR 7 (KD & AT &84 200,000.00
76, HRA30FH, MEZFFFE, MM —RUELAS, KTETHARELERTEARATY
AL 2R 2 5 B A 7 7 370 £ AR

F1: PAATH20204F KRBT HRRIMTRE ETRF (ZH) 20208 REVRF L FREF (HEHD BI (L, £)

% 2% &8 77 E IR fFRF A

2020 & K EW BT WIF %% L TG 5F (Z#1) -2020 F R =W BUF

EFEHE (HEHD 20.00 30 £ BEEXMH—K

AR E: AT I
BEHREcEEEAFEEXSHE

HARMELF TR, BHFRARTE, WRAFTBRGHFLATEALE, ZEFRAEARLEARRE
Ko HERSEF, WHMBIR A T 15 2020 4575 3 77 TRt - IR 4T 8,480 1270, H o — Mt 4 FR 41
5,580 127G, & Wi 4 [R41 2,900 1270 Av LM AR A0 FAM & TG4 1 71070, FHR A0 T ik 2020 4557 48 3
77 BUR i %-FR %R 18,480 12.7T -

RETHNREZTERIFERSEEFE, PHBNERSEE; 2EELBNGSERLEE=NH, H
B BORM AN 5T E; ARBREFIUTRIEE, N FREFEETE; LHEFHREFRIAEE,
BBRRGAHSFBEEE; BeAFAREALENS, REXNREMEAFES FE, HRASAKR, A
T BURE R 2 B AR 5 O R AR TR

HRM B (R TRALETE Wi 5akE B KT HE 7 BUF £ T 7 & e @ar) (M (2017) 89
AR, AHRAFZEXHMEI NP NRFRELTHEEE, RAKkeETEZATAREELREAXE
ALz B TE GELM—) .

REZLRAXE GG RBE R LT E L 5 R B R PETE

2020 F R EWH WIS BE T M AF (28 -2020 F REFTBH LG4 (TEE) EHTE A REEL
REAXETNGHRERZRTE, FREREZENTAKXETRIIREC T RETRALE B THEN. A&
ARKETSE, BEIEAKXERITIE, 24K F 100.74km, H o+ RET A # R 4% 5% 36.15km,
MFEERRFAEAEKE 47.36km, ELZRZIEAXETNGA R RERIT 17.23km. AT EH LK%
1,011,473.86 /7 G, % # A& I 91921154 77 70; A K 49,574.00 77 0; HLE FEHHIGE 5 42,000.00 /7
T MR 4 688.32 F L. ZIEH TR T 2019 4 K B AAEMAFIL, 2022 FREKEE,

ATE BRI R B B Z R E kB B % H A4 388,473.86 7 7u, HEIE %L 51,000.00 776, [ A,
TE B4R 08 T BUR AT B & Tt # % & 4 1t 623,000.00 77 T, H#F, EEA 2020 4 KETK
R IT 4 B & TR % (—#) 55,000.00 777G, A AL F & £ AT % 200,000.00 % 7T, fRFHAR A 30 45 2021
4 ) ¥ 3 % 4T 17 % 368,000.00 77 7T, fRAFHAIR A 30 4,

WWW.CCXi.com.cn 5 2020 £ K #E W B IRk % & Fft A (Z#) -2020 4 K & W BUF
LR A (HEHD B RITAME

I e



@_‘ MR SENin
CCXI

t#TEHCRE REKEFETES A6 %% FHE.

TH Wt SRk P, RAE BT St RE S BT (ARG B A K) A B9 (2020 £ 8 = R # R i
FHARWITEETE (REZLEAXERAT SR WEHIFNHE) , ABRFKERFETFT L EHE
Wi Ak B E T 4, TUEIEE 44 3,786,384.96 77 0, ZUIE, ATNE A X8 & %ML AR EE
B K 2,745322.86 T, AMEMFAALXALBEERH N 1381, TEKETUEEZRERA, KoL EE
TR K. RIE 2020 F8 =} RETRFG AT RERTAE (REZLTAKETNTH%E) TE
BRY , ZRFETHUZLZNEAZHNMTEECBAAREEEH, £iHE, TEHEHRKE AL K-10%
F20% BN T, MRARBEEERMAT 1, TRAMTEREEA —EWREENRS KGR ak

&2 EAPRTHERTE bt 5 B Pk

ik 25 & 1 bl
I B k2 & 31 SLEUR M AT
-10.00% 0.00% 10.00% 20.00%
TE &kl i (78D 3,029,107.97  3,407,746.46 3,786,384.96  4,165,023.46  4,543,661.95
A A A BAT (FT) 2,745322.86  2,745,322.86 2,745322.86  2,745322.86  2,745,322.86
TEHERKEBAREE ZEHK 1.10 1.24 1.38 1.52 1.66

HHFIR: FAE T B

W EREANERBRLN

HoNERNERAZMER, FREEFEAEZAZFIENTF, ML FHEN R ETHE M,
BTN GG MBS R AR IR F E R AT R E T BOR B AR R AT, A
TSI HFEERT RETBR L BELFAERSORRMGES. 2B, #—F oMk B FRBEFHI
HXFHRETRFNGERAAFHLE £ LR FEEM L, FEEFAREEEURTS T 2T REF X
AR R IE A

EREFHIH: 2019F, PELFAERERPRATHELER, FRMLNIHRAHELEX
f, BEREFREEFTIR, REZETOERREXA; HeNENRRERKAE, =
AREBBERAEURE, BERTNUNFXETEE; AREFUBSLNENERENEL,
BREFTRERE, LEMFRAL, REM, ROIK. RIFE. REFE. RIH, RE
BB TESERH

1. RARRAE

FEAFEKIREA—F KR, BEORETHARER: FTRENEARKEAT. HRPREKSF
R, #HPRG “REIINE” RERL, EFHEK. AUERF; RENEMNKRERKTE, L&
HEERMAZ, B LEHRKE, EXEFHLXRUFERBERY

EEREFRE. I HAZHER K=, NEERENRFEELERROERT, 201946 + EL 3
KPRt —PwE, MPEE, 2FCDPELI99.097 7T, FHEKEI%, KREFEES LR, EE

WWW.CCXi.com.cn 6 2020 £ K #E W B IRk % & Fft A (Z#) -2020 4 K & W BUF
LR A (HEHD B RITAME

PN Y



@4 MR SENin
CCXI

¥ RBEER R MFET, ZFHKKIOHFE66.0%~6.5% T L EE/F, HEMEMELRERKAR, =X
REBRBGRBHR, SHHEFRSERE,

INEKRAERE, TREMEARKAEERTAT. HEFREK., #HORZEHEK. IR EFEFA.
WEMF BEHKYE, 20194, 2dLEHE X #E CREeKF) 5515H 127, th EE#K5.4%, i x
FH—FTHROSNEL A, EFEHHEAS LR ELKLT3%, BTL2HBLRILINELE; HERFELK
FREKAH, 2019F 2 H QM HEREE LA EFHK80%, RERKEEK, WEIEESHHARRE;
20095 F XA ZERMUARAE, EXIAZHERT, 2F LI 0 RH17.237 17T, B H#EK5.0%,
R A% 42927 127w, “FKEBAEINZ” HAEHAL,

HAMEMMERERKILE, £/ 7T, 20194 4 F Tk 78R A £ 576.6%, th E4RF0INE L A;
HEePmmfRRATFRL., BEhBEEMERE I A F £ 5 5] 591.2%%180.0%, 4 Atk EFRE
29F20NME 4 B, FAAFE, Sl FFAGETE, HE2019F11A K, AHEU LT WA F = 5fE
#56.9%, FELTH03INEL K. £EFTE, 20194 K4 E# % 545 E@H49,821 7 F 7k, th EFERT
M4.9%, MEgAR7rE, SlBEMRARALEMRE TR, AMERTEH, EFEXATRERKEK, 2454
AP FAFIEEL . HF RN FIEERH1 K 2 58 K37.2%. 33.4%, 47T 2#ME %318, 28018
. ZAKRBEIAGXEUR, 201941,1097 KA A EA B ZIARA; WFZE, RAR. KB, ZHE,
M EBEERFEEFESRRAFLENLEL LERFLONEG LA A LENAEFRERAL L Fas
TH, F1E42.6%.

B 1: 2015~2019 4 ¥ E GDP K i B 2: 2015~2019 4F 5 == ¥ fmfe, ##E K &5 GDP LE
1,200,000 2.0 600,000 1 600
8.0
1,000,000 | 70 300,000 4 300
200000 6.0 400,000 | { 400
3.0
600000 | 300,000 4 300
4.0
400000 3.0 200,000 { 200
2.0
200000 F 100,000 {1 100
1.0
0 0.0 1] 0.0
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
w— = EHE (A7) —— 12 (%) — T R () —e— 10 (%) SGDPHE (%)
HH A FFLEE IR [F G

I £, MESFRENRANEDS, PUYENFEAUAR. 27 LF, 20194, F—FLkEp
E7.057 127, th FFERK31%; %~ ¥ m{E38.6277 1270, #K5.7%; % =/~ ¥ m(E53.427 177,
HK6.9%, F=FUWHRAMAKZEEERE—. ZFUHAE, E20195F =W E @5 EHE» B E
HHE A53.9%, WEFRE6NMEL R, BTEZ LM B R HEALEFSERKHTMESY
59.4%, WH LG IEKI6N BT L R HEMEZFHEKEIN T, RLAHFRLHNEN L7 B EEKWTEHKE
#57.8%, WHAFHKISNEL R, EEAFRAALFERKNEET T,

B, "EHEFMATREERVAELD XRNBE. REH bk, EHRENEFXRHXE
ERAE, REMNEHURERRKEF, FrLRKPERFSLERAZSHRET; ERETHERE &
AERT, RERERIBREAT, EFIEREXRREGRET . ARLE, REMNEHEREREL

WWW.CCXi.com.cn 7 2020 £ K #E W B IRk % & Fft A (Z#) -2020 4 K & W BUF
LR A (HEHD B RITAME

¥ o

o



@_‘ MR SENin
CCXI

FitEEs), TEEFAERRE, FHEREX=ATARRHFHTE, ERAALFRERFHELAE, &K
BERE AR R o

2. kR

20204 ¥ B A FF BT WS RIEREK2019F A IRk &, EEMERRKRAFE, B STt —F AT
FEEHFTAREA, WAMIRHRARREES. HATBRREFAE KGR F

20194F12 A B 09 £ BIER 2 WG+ L EH TESWAH20205 25 T1F “18”7 FL4k, HREFEAT
FeBXE, FRE O RE-IRE” . “EIARE” BHEFRERATELER, EEHARES,
BRUHLMENEREN L, ERURETRAA, RABRELE, BRITHR-AKER, 20
AT “—ARFE N aFREARERK, REE, BAEH, ERE. TR, RRE, REEFE
TaEEEXE,

EENZERRIEFSENFERT, FETRAERENREFR S AT EFETHRNE, RA
2020F FELZF AR BA “RAK” Ftr. ARFEFET, FYELFTAEAGH-—FImA, F=/71
Tt £ H W, Sl EEES NV TIEE AN AEEESN, TENEFTTEMNEREE T
Rl g, SHRER, EEARRMAATEASHNYT, ZEAEHSRNEF TR Tt —F
Bl ARG Bk, A, RUMMBEATHEHR THFBFRXEFEFE, HrRBEEREARERY
R, REREIA S WA TMBEFEES . NPT ERE, YASERAEEFARTEZAL A, 4
WA BRI FS EE R,

3. 202054 RE

20204 EEF A TATEA, REREZMATYELFEHEKES, EFKHAXEFELFMRER
B, FRAMEARERRKA REHL WK RRA GG TATR R —ZZw

BE20204%, REKBRMFTHAXKREEBEAR, HEAMEPEFIAAFRMLEST, B0 BAR
REERAHALARE, 2020FF 5 A TATES, EFATEBTMABTATZN. BF—ROE, BEEX
MATFEEFERKNEHES, ZRBEH., FHRALKEERRENERYH, B2, ZFIEK
HMEZEER, 20208 —FELFHKBRARABERE. ERBEwPEZT, THFRUBKLFHREE
KBt —F KN, MERBCRSSRFRRER, TIERERE. REF. REKEAGLE S RE, RTK
RRFRE, BEEFEMRE, WANZINEZRYENTLESCVHIHFNE., REKICEHE—ZE
B g o RMERT TT. i THRHAREXRNE, AREHAMTERENEFRHEANER,
BEEREREREATCTHFERTNRETREEFHAAE, NPRKPRE, GHERKMELE HNT
IR, REFHOFSER, EHREMTR. BARSP KA FELFRERFE T, FELGF+KHE
KIERRF

FREERAN, BRABFAEENERS A THREFSEFWFHATYH, ZESE EEFHNY
T A, BRFEEFETEENR YT BN E A RIE RSN RS, RRNRAREZREMHE
BMEMMKRE, EEFEMZE, 20208 ZRAEKRE KA ERF FiimA, TR RIS A kT %,
RTBERRAIRER, FRFEHKREEFEERFERIAH.

WWW.CCXi.com.cn 8 2020 £ K #E W B IRk % & Fft A (Z#) -2020 4 K & W BUF
LR A (HEHD B RITAME

=3

Fw



@4 MR SENin
CCXI

WA EN: BFRBTRETR, FLENFRREHETRA, FWEFHKEEFRRET
1. REFE

TERPARXRREABZ B, HRREY “UEHABEONYERIR TR, KREANEXRKET R
X, 2ERFBEALFEKFT &, LM EFERETHER”; RETEATEENERLERT, U4l
FAW, W EEFNRENE

TEAZTENEHEZGFE", BELRT. RETURFALEHRE. Bl Bh. ARE. H¥H, 52
B, RRP, AE eM. e, BAFNAHET, LFdE. RE. RE. BHAFHZOAEX.
NFFRATCAE2014F2A £ AT B EE R R R I ELREEE, ZHLEENERRET HAKRITE
FHEHAGE, BHARBLREFANFAHFANTE, ERRTERTHAHAILES. ARATRXEL
ERETHEMERNTE R, BREFEAXHAERAMBELE, READZFHFREAEANHNFE, BEIA
FEERFHEA, RAETHEZFXLK, FHNXTEHLENFE, BN EAERKE, ZEFEH
EAN, EAIHER. LEES, A - ARFRENE R RE TR, 2015F4A30H, FHTRBEER
FWEL (REEDELRAXNNE) , TEEWEXRUKERAZRY, TEEEERTMZUEHAZ
NHHEFRERTHE, KBEARRALRRETAX, 2EAHRBALFEKITIE. EXBEHERET
BR”, REE=ZFTEULAA: AETALEIEF O, XHFO, ERZIEFO, BREQHF O
RETALEEHFERLEH . XFEFMEZCR, 2RQFLZETHEX, REFHETX"; T4
AeBEARFTHOREELEHN, PLERAZREX., FERELER S RETHERX ., REEALSTREL
X,

20164 2H, (“+t=ZE MHREEERZEFMME2ZRARD (ULTEEC XD WL EHK, XE2EH
FABEATHXE T Z27AX, AHT Z2EHRXARRLFNARES. (AXD URZERRAR
MXINE) AEALRE, EREEEA-—NRBEERREAX], ERFHLE. FLELFR. RERE
B, HoRAREFTE—RUTRE, FAWKTRZLERE R, #Hh— K. RHEIA. EA RN L
REH#R. (X)) R, 220204, REEHMRNWEERLAEE—F R, ZFRFFHEEK, £4
RERRERHRE; BMRAARIENEERK, EHAMTHEEAGINEM, KE—EURENEELD
B EXREREALKRE, £FFRAMEFTTAERE, KBEAF LA AREBFAFIARELRES,
WoERBANRREK, EANXRFAFUAFRERSE ., “+ ZH M H, FEEHXETEER— RN
ERA, WEEFAAREDHR, mRERFEHNE, TRALTEARKEK, EIEeXEZ2KE K
B A, tHESEHRRFERRENREGAT, WEREKIEFHFNKS . TEEZ KA RZEN
KW E L b RiETEF. e, XK RREEAEHREA,

2018411 A, #&F k. BHRABERUNT, RENF OIMLELRTHLE, W HEH X
RZR. RETEAREZNERARI 2. HppEH RO RERTZ—, FUREREER ZRBR Y H
M, EFRERAMTER, FARR— RO L R Zm. 20195 2 Z LR X R e £ 58 4+,
RETRRAENTE M REEREH AR, EE—F AT E RTINS L1433K, BRSET
Ny FERTWVAFFFTRR, PERFREEHREF O, PELBETE - MTETI HEN, RN
BREFEMAFOTERNEE, TRAEFANMEARATILEZEEX, BREBHELRSE, X

WWW.CCXi.com.cn 9 2020 £ K #E W B IRk % & Fft A (Z#) -2020 4 K & W BUF
LR A (HEHD B RITAME

Jo



@ MR SENin
CCXI

BEEZRSFORILFEF; REAFRFE QARLA MBI E, FEIIMR 8 W 455 50K E i #E48
TAEF R B “—EH =" bR, 13BTEMAMFUUTE M F A7 Nz % %, HIE DR, 2019
F1-11A, ARBATIRSFEM 56 R HAE245107T, RELLHT000KK; nwdZELKREF
B AE21010 7T, RITHE901TT; FARA A £ #E B o XA R T 48,000, i E B A& KK
AT,

FREERAN, FERBRREREREARYE, Ha4 T EE, RERbhXeERLy#R
— PR, FHRBRGERHE, RAERBRAUETHNBLOHNBRERTH; RER AR
ARBETRE R FHIHAE, CoRIARETHZEAAXNNEF LK R BT EZH.

2. BFKE

Nk, RETEFEARFECERE, EXTRETR, 20198 L2FHEAFTEFA; FLEHELSHR
o, BEVWEPTH RS ZEENEBRAMIRREWE, HABRAFEF; SAREH 0 EREE

RETEPENAEETZ —. FHEMRZ 5 P00, KEFTHHEMN 411,916.85F 7 /A B, #& £20184
K, REW 16X, 2T HMEA D E%1,559.607 A,

RETRALFEEL, RATRPHE, BURBAACHRUE TAURARPERESE . TERITHE., &
FEELL, BREZTAEHREBOLCA, RUTBERN, ERHUXERNHKRBEQBALL AT H
frimd o, o EMILE, BAEL. R, BB ETEER, MAERALE, BEFENTRAH
BT HMT . RETAAFEFE, —EARNBIFR, RETHEXE LK B G AE P A
H; —RBHFR, RETENINEERE, IALEFLMEEFXKF &Y, 7 K$149.687
W, CRFENSRBMELEY KR, BT FZEAEWME. &, &, B, H. . #. RF105M,
e By FEERAAREARE. ERA. BES. AEL., AAG. £DEL. ZREF, HEAREH
FRME; WERERRAFENHTHATR, RALMERELLI03.617CL77 K, &FEHLEAFAN TR
EHHE; AR LWHFIREFE, RETLHEEARL19.197 201, H &7 T i8R g X F FIT 2 81,214
FHRENERITHN, EXRA A TIABENTHNERT .

Nk, RETEFEARFELGERXE, EATLEAKFR. 2017~20194, RETHX £~ LEL A A
18,549.1912.7C . 18,809.6417 T 1 #114,104.2817. 75, 1% F[ b4 i+ S 8 3% 4 7 43.6%. 3.6%7F14.8%, E 20174
GDPHr kLU R Z i s AP, 201746 sk, RETHEX A RERERTLEATF, TENZER
WAk, FlEV#AERIEEMEESEZ PR, 2019F Uk, RETHE LG RELRES Kin
W, e, AEFRBIEF VTR EHRAR, Fahmfom A bbhE g, A8 3 8 #oh at Bisg
RBME, XEHEZSRRETEREEENEARES., MELSFARRFVRANTE, RETELE
HZEF A, =9k lk 44 120184 # 0.9:40.5:58.61F % 4201948 #1.31:35.23:63.45%, 20194F A & W it 4k
WinE R K6.5%, & RETETMELE H63.5%, b EFEREFLONMNE LA, ME L oh1EHH*— 538
B

1

KEBRETENRLEZFLEL R, 2018 FRETHX 4 = RGBT H 13,362.92 27T,
AR 2019 £ =k MG L ARE kL mESE S GDP WETE .

2

WWW.CCXi.com.cn 10 2020 4 R EW R FEMIT 4RI £ 64 (ZH) -2020 4 K& W R
LR A (HEHD B RITAME

Vo - |

| =



@4 MR SENin
CCXI

1

Q
X
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HHFIR: KEFTLF HHFIE: KETLHI A

RETEHRZRFRALTERR T MAE R, fliEl, XM, FELEFRSE. 20174, 7@?—?17@&
ﬁffﬂ%tﬁf (FERFP) H11,274691270, K EFHK0.5%; 2018$ RETERZEFEE (FEaLP)
— ¥ TR E-56%. 20174 LIk, X7 BIFERGHFAAFEAZH, UWBFREAEFHERET &4
% fzﬁu HPERFZFRBRRFEERR, RETEHARmRAEERUETHFHARKE. 20194, H
ERAEMEEGHERTE R, GHFEARNELER, QIHFBARRESETER, TLRERENE
mA. EE, RETHEAAME A2 BAERZRARIEK, FTH019FEFEH=]E (FeRFP) #
R E A E13.9%, HF R EHE G H41.1%, #K35%. NEEEHRE, 20194, =%
oA K10.3%. 17.4%F112.8%, H % = 7= & & #) 1 b # K 64.5%, %%%}J@ki&% 6%, itE
HLIE 15 o A B F 1% & 1 L 3 K 57.9%; 2 48F, 2019$7m$ﬁ71jk#1ﬁiﬁ%179%, AR e 1R KA
K13.6%, i AFE W HFHEKI6.5%, LI =ZFEMKR3BANEL A, BT 2 THK261ME L A; K
PEFT KPR R K15.7%, HF g, FabiR~ . %ﬁﬁﬂfzﬂk&ﬁ‘éj\%‘]f%%.l%\ 39.3%7%128.1%.
BhERE, ARFRETEE R RN HERAIKE, EREAEMETHAMA, AMERXBENERLE,
RHEH AR A A FE A, # 20195 4% FHE AL B A,

B 5: 2015~2019 K& == [H = & F~ % KR E I F 6: 2010~2019 4F K& W H 2 % F=H K X HHE I
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—— P VEEEERE (AP S

\

—— BTAEEREAERE (FATF) B RCRFARD L
= A EREE I (AR O SR B BUE R (R (%)
AHFR: KEFTL A JE: 2018 £ K 2019 F X Z T B E 5 RARBHEG AL

AHHEER: XETIE A

HEEAEHARETEFERBNEES A, NERRFHEKH#S, 2017-20184, REFTLFHLHERE
€ X H 4 B 45,729.671276475,533.0412. 75, 7 Al Bl L K1.7%F01.7%; 20194, & TEKTHHELEEK,
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ANHBRTREK, YERETRAUTHLHFEETE L K8.9%., 2017~20194F, RETAKERA
H 7 TN 4 A H37,0227T/ A . 39,506 T/ A F142,404 T/ A, FEHIE, KKK EFAEN I —FE A
T 4. 20194, KEWER AWM E T4 431,854 T/ A, #8K65%, Eb, REBME, HEHE
F. BT REI M2 A K13.2%, 12.5%F111.8%. i, ST AES KR, FIEEmEA R, TREFE.
RAENE, BT/ NEEHTEEBHBTE,L T, EAE, “FLEEHR” | ERAEHE —HEEALHF
TEHRRAMEFGNE, BEZFMaREF LRELRE., BEERRN AT TERA . ¥ 5 &b
HBEEXTW AR, FIXERRENETURL LA THAERANBAOLE, RETHEAEFLH—F
¥ Ko

Wk, RETHFH#EOEZS EREGHLRBELSS, 2017~20184, RETIHFHH 0 LH LA 4
7,646.8512.70418,077.0112. 75, 4 % [l .38 K 12.8%715.6% ., H =+, 20184 # 14,869.8512. 70 A K 1, # K 3.8%;
4 13,207.1612 T AR, #K8.6%, i FFRETANE 4 5. 05 EMME L, —F % H 01,555.71
27, #K83%, W LEFmkd6NEa A MIHZHE 01426381270, #K6.9%, . LFmk691Ea
B Afe—# — B R R T AT, R T4 538K 60.5%4123.0%, X E . K H H 0 4 5K 7.2%F12.0%.
20194F1~11F, R#EWH 3 0 HX124701270, RESFH—FHK,

BAEL, fFkX, RETEFETRFEGERXNR, BERIARTRE; FLEm#t—FMA0n, RiLkx
EAEMRE; RAZYF. BREEYF. 2 REFRERE, HRRFHARBEFRZRNWERIA; BF
HHWRERAERBRBNE, REREFHES; RHOHZRXEZAERATES.

REWE AR FRERAEARBA, LTAZA NI RES; 2HREXRETAR, wETARSTA,
Y RREARTH

RETTHEIONX, AR, ARAX, AHX, AKX, AKX, 2K, BEFK., AWK, B
FX, 2EX, RK, XFER., FRE, AKX, #EX. @MKX. RE2012F (REFTEERGEXA
X, FeRETIEARBHFENEALRGES . WA TRBEMRKRLRE ), ME&TERXELESE Z A
WIT R 54, FAEBVERBUARRE., ERFTAKER., EXEALRKE ., FIEIF 2 KT AERE K
HEEZETF AR, () BALRRE mERTA-K, FROX, FX, THK, #EX (Fa%F
FREEMNE LT AR EH D) FRUREREN T /R4, SHREMERTERR, RERA” L
REAF, RURTHE, RALTHERS. ZAER. REALZWEERE. (Z) ERITARHE
mREEEHX., BEXREAEFTAK., THAEREF LK, BAAFERFE AT AREN T LEZR, &
AXBELETEFRARNEEE KB BEHFTA XA HEEFLRALLMK, (Z) EXEFLREE
MEEMX ., TEAREFESBEALRXBHNEMBEER., EXER, FREFIFETL LR, AHA
st mER, (I £EFARE, mRATHEULEARFE, KRRFREZLEFLAX
BHRY, KARELTESLZLWERXH,

REARETEREFOUHLLEEF T ALFAXNRNE) , RETEMA IR FORX BEHFENBEY
ARE, KARRIARRSE L, TEE L ukT, BT, ~h. £5. XU#Ee, 2EREANT Y
REAm . AR IRT £ /b atk, KIEE . XHFQFIMX ., BFREET A, HATIE,
AWM IR T PO e B, #)EFA L. PRAFTANEE TR, RAREAARMK, HE
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TRABAMREFAHFE., REMLFFX., BEFRA-FHBESIAMEE ), HMAMHELLH
¥, Ei#E. BRR . eReFmEEREFE, PrPOHFREFERREEZATR, RUES
RERERR, CINEXERAEReEEX, BRETMCIFETEIMX . HER R FEHT, %
R, RATRORRALE, BRASTEERX, Smfm Y RERMTERTHEEREKX . KW
X fm ety 2 DL Bk s MR X P W AR S o £ SRk &, BREEASHUK ., ZEXHMER
TN, 2 REFMHFREN, BERFHR—ARNAHF TEX. BHERX ks EEHRER, ATLR
Bom R A Al 0, TEAFBHERLETEX. WREEARBNFHXIT LA R, BRLR
MEHL . EmkEMARYRERE L, TEHFRTE T O, LR FRTFEFRRNF. TR,
i, T, AN, TEREERERREER TR, RERXEAR BTV ER G &R, BRRA
Bom P RER A L R AT . TRE kR REHFEAFTL, £5KL. ARRS L, TEM
BREWFVEREMAFERRNEAH M. FEXERAREILF. £4B K. RFEBREFT7L, BR
HEEY. FREESWHF AT, TARERREEEZF AL ETER. KARMERTELSFRREK,
TEFREFYHF LSBT BNRXELLRXRE. ERAE, KRER GBS ER XL,
3T 1 7 E — AR B e R R 2 A

Mesh, FREZRBARBZ AR, BT ERRHEHRFEX, FOMK, MK, EEHX ok
KR, MerB2EXB gL 2 RE . REREHMZ UK, EHEREBATEEL R, #R
FAARLERES, RAERZBFRERAX AT, BFRERIFRAXRERE, TERZEFHFEER, PLE
KE. QIFREABHE RS, #HEEFXEARTREELREXAZCK, EFHEEHRET KE £
SRPAR AN RER Y REFBELZRK, #AFMX LK EHTLK, FLKAMK LR, H#
FREREXEREENE L RHESEAR . AXERMYF L, FFAELEE TR,

3. Tyl

MgV EHEERSREN, RETHERERERAAEY @ ol Vs, GHFAAFEL ThE
FRKEXEARFEEE,; CVHEESKE, ThHEVHEEAFTRMk, RRAFRREE, KH
RERANTAHARBEFHEKRRERIA

RETRBANTUIRT, F -/~ d GDP W ET G THM— LM, £5 =5 L& A& L&l & b # ik
HEERAK BALFNLRE, RETESHRTMEMA. AT, ZE&FE 7 A, £WEH.
FRBEFHH, BFHSE. BIHGL N \ARHZIEZL, ATENHRLENEE, RETHARERER
A S AR A e, PR T T AR B KRR, 2016~20184, K ET 4 Al %
I Ik 4 4 £6,805.1312. 7T . 6,863.9812. 70 716,962.7112. 7T, [F] 47| K8.5% . 2.3%712.6%, 20194, K%
TAEL E T EEKI34%; 2= KITEE, X7 L mEHK3.0%, #lEVIEK33%, &7, #A7.
WRA B AKAE PRt L K 6.0%, BEFRGETIL EHER, T XaFr v EHER, HL4FE L HE
AR H®E, SHHEL TR E #335%, th EERE0TINE LA, #K6.7%, HHHEUL T T
BREIK63.6%. HF, EFIHHENEN. RE. XA, BEREREXFEFERKRE. BHEATLE
FRFFB R K, 20194 K #E W & 3 A S E b 4% F I K36.5%, SRk H %5 = LR HHK15.7%, &HK
AFEV ATV EFHEROIEAFEERER, FEVHANERES DI,
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MR EFTREF N EEZFHEIGTARE, 2017F, 2FHE L E = AFEH59.1%, EEAFTMEN
10.1%, H#E LR FEZANEE W F KA H837T, T W FHAEE 46.8%., 20184, REFHAMLL T b4
W EE W FRANEKES%, thEFMERLI2AT SR, FIEEFHEKLLL%, £F L HFRFIHEE 46.8%,
W EERE0ANELE. EF, FEAmARATF R, ERIF Ry, EAFEY, HER LY Fd
mEl BV BAAGEARY, EEVSFRANFEEHABFH AT, 201941~11H, RETAHEL T4
WE VRN HEK33%; B THEHBRRER, L LXEFKBRTELTE, FBARETAHEL LT
Al BT 3T B AL T F£20.8%, A E2019411A AAAMELL E T AW pgft i X3 E £ ER0661MF 4 8 &
3.56%; 20194 1~11F, KW AL E Tk 40k & b e A FJE % 46.59%, & T2 B FHAFOTNES A,
SV BFRAGFETE, s mIREEL.

B4k, 20194F K ET 4 MMM B ET R, =77 @, 20194 WEF, RETHE LT F-g
FFEHT82%, EXRFAG#Y; £AFFE, RE2019F11K, AL T %7~ 5% #58.9%, [
HIERLANE 2 & EF, BEEMRRHABANFSEESR, BARERERS LT AfE H64.3%, [t
K26 B2 .

RETEMBZAFT T HEARBMRE . 20194, RETHECFARLE, FI—RELTEN. BXERK
EMBARAFTFCEERECFTFEEF; BEAREZBNEDLTALH. tRALRETERLRE), &
ZEBERATRMNNEAEANEAZE; BREHEAL L., BEXBEE F/ I EHHRK6,000K, 4
B A ARE GEF) Sl AliAF1,500K ., 245K F170K; #4# Fwvex; 7 AXHALFHAE £22.3
#, ZAERBEAFATLEL2ET.

4. ARBRE K &whol

UREZEHRERA RN, eIV AREFERSFIREXRMRT RETRERAE; AFRRETLEBY
LERAKEXRE, eBYRFIULETH, EARESXLLRRERSRE, NLAEFIRAETHHE
B, HEAELRTIHHX. ARNNHE, BV EE HOREZE; REMEHTRIF ke bk hF =/
W RS K R R BEHT VIS A

ER#FIH S, THAEFENRAENEN, RETHARENE =L LR, HEFHEKENFNE
N TR, REFTEZFUVRAEEERTATEF X RHE, HAFRZTEL, 28RF5LEL LA
FZmmyeE A FE, 2017~20194F, RETWH = = W fn A 4 7 410,786.6412 7T . 11,027.1212 70 418,949.87
2.7, o 7l% b F8K6.0%., 5.9%7F15.9%, #E ¥ 5 T 4 FCDPH®E, F =7 \L# m(E£GDP+ &t ©2018
4F F58.62%%% F+ $120194F #963.45%. ATk E, #HEAFMEEL, eIV REE=F VN EEHRIT L.
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B 7: 2010~2019 £ K& GDP, &=\t K HHm B 8: 2012~2019 RETWH == W ¥ jmE + EMH K
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2017~20184F, K& 4 ®hll 3 fnfE 47| 7 1,951.7512. 70 #11,966.8912. 7T, 4+ A3 K 8.0%H17.2%; 20194 K i
Wa R G G K3.3%, MEAIKE. EF, FHLBIMAINTHERRFEK26%, RALKFHEK
6.0%. & EIGAR AL G EHE, &E20194F11A K, RETEBAYE (B4F) RITETFXEH
31,196.25127C, [l K2.21%; & %K 4 5136,238.8812 70, [FH.IEK6.75%. k4K Zm Tk E.
BE20194%6 A K, KEWTILHFENI L FERNE248K, EFEN LT ALK, FLFTAFI6E,
FoREEA 181K, 20194 F¥ 4, REWAVBRIBEME . LTEERE. KA IR EFRE LS
2170, = =45 RHH3RE,

XFFeR 2R E, 20156117, RETELH (£MRECFN=FTAUTX) , 2EEALREIFZE
THRXER. 20164F9A, RETWEFEE (RET&BIY LR +ZH2"AX) , REBT=ZE"RKEAR
BAeBAFZETRER. 2017F2AXEHE T (TR PR ERLBEFZETEROZEIN) , F
AKHET R ELRAFEE TR ERNNAME . ZXHEN (REEDEXRAKNRE) WEE
g, HMEE20204 k2 A K. 20304 RO T A Em R By e L, HAH T LA T H30R I
ERfES, 2EAAROREE TEXER. 2018F12/, REWAXHKXT (X TXHFamigiem
AT EZRBROBEER) , XERETENF 4N eRTVERLROIFEBEER, TEAER
HRESBIN. 2RRS. 2BASTFTFERE “OARE”, FATRIERGFALBAE, 7154
BRESR S EEREF KR, 201987TA1H, (RETHF2BEETEL) EXRT, §EREMENY
Fami®, BRThkremEs), EPrewtT.

EWE R, RS EEREFENTHR . 20194, RETEY “HRFRAF+EE” | GKEC 2T
BT 52T e B HT T, KBRS ZARGEST; @A E S IOABAARIAEI1,15010 7T, £ 4 B BUF T
FEEFMERNI; AALLTABRRRBERR, FHRAT200ZTHAAL R, —HAERE, FHE
N EXERFPPPIE G4 LM, RiTEEHHEILL8001CT. AHEUWENRERemY S, K&
WRE SRV HKREEZLAV R REER, 20185118280 A A8 (A TH - FEMREF /P L 28R
FHEHEL) R, TELBMENKENE, RAREMIILVERREFTHELRE; FREMD
WA FAFMCEEMEHREREREA; IRFXRDRELERN S, XFREMNYEAL FHHEE
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BE, XFRRELLVERTAFFTIRE, IFRRELLXATEFERFNST &, XFRELCVFALE
B E e BRIV RIRIAFTREFREFX, AUREMIS Y XFHE, REL D EARK
BBk KRR A . 20194F 1A RET & BA 2 Fl £ XM XA (SRR RERH ST Y 2 R+ TUHE )
MegfFEeZARMER. RE. BEAE. AT, FLEe, RESE, BERSEFEMMELK
FBR, A, TUEmmrg s m Ak, AHK. TS, 48, NRAH-RI7ER,
By g R R A BT R R

AXFERS VLR, 2017468, RETAREKEE, THHAEHEZT (RETRFLHEAAZLTNE &
BAEY (UTHEK “ (FEEAEY 7)), #HERERS. GERE. ARER. RESHHTREA. K
A, RERABERETARBFEREHRR S L L ENECTEFEARSBAAZNIF T, EXH
AAZTE B 25 & E LR F RN L& T30%, £ATE LHE KK A5007 T. 4 1R H &Rk
SR HERLRE, WEREVBREARCATTHAAE O RREEFER, 2019437, RiEmARK
RANTEAR ARETARBAAATATRATARRERRSVERLBNEFEFELY ERAX
[2019]115) , BT R REFTAHAX FEEZRAZ Lt %, REARBH. 28MRE5. RITRS. #BER
4. BWMES. BREAREEEANE, T¥ “—FW. 8. DER WIRRSLZVHEE; FEES
XA HERT, URKBER., EASBEERZLAAS FRMREF LA R, RAEFE, PEEHX
o EM, TEC— . =, NERCEEEHE R AR 20225, RETH ARG L mE S RE
AR 4k L E A F(30%, ARkl nE S RET AR LEXTSE%, FEMRS. HEMELMRE. BHER
-4 E AR 55k 38 (B 5 K TR AR 4okt E A F25%, ALUC T F A BI100 8 . 20194, A 4T R E
R EERAFETI, RE CEEAR) o (TREHREZXTHITRET RS LA A K £ 752019
FERFIEHELS) , RETETHRELITRI29637 T, X E20194F K2 7 R4 b # A F % 5 E 157,
AR R, BH. Uk, BB, REFAE

Mo, EARELTHXEENERX, REEHLRXEREZNERBWIFTIE, BXEEF R
WHFE. RE2019FK, AEEHRRKX “KKHFE” 128 % T k12270, 27T 61H &R £ 2 B & F
#, BEASGKPHREENIH, BEXRBREHFLICLTIEERR T BL64T P, EMEAEIL2167 12
To. B E2019F11A K, REEH F AKX B3 /0% A 1k2,648%K, LFTF| A4 H94.TTM0.% T . 20194 &
REHFAEZRRXANEAMKE £ R“BEUARNERLIE, NiFETREATEANNRERS EH,
2019479 A 30H (F+E (K& BEH ZRBRREAUFLEATHFE) AL, H+1005 5K % H# i+ #48
4RAEEA, STRFETXAE. BR. k. FLAFAREAEER L

BhL, RETURFLUANZHE=FLRFEK, XEFXBRNAFHFERARSER, RRETFLER
FENEZART TR EEXHE; 2RI HRIBCELR, ERANESXLRREREESKE, HLHK
BFRWREFGERT REFWXE; QFEREEERETE =N RETRFOR A .

5. T EPkER

RETEFRBAUEE— LK, CEFVENKAALFE—REN, REEFXRA RS, EHHH
Fh—FPREF
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RETEFCEHANQF RN X R LT RERNRBNE, BnEENEREFHER L ANTZA
W, REWEFZREESERER. NAEROVERE, R TOEANRAFE, REZFREN. R
REMEEER, £, FUEHHEAFE TR, RETIVEF SRS, BAFREKZ A, Al
BRAWREHEFARE, REVFERRK, BEAEALT. EAXREETENFY. L=, RETRELFAL
BA TG RETRELZFAEERRNELRT L, HTPET RETEFEMRA. RELFKE,
e ERmABEARANRE. L=, EAREMFE P TE, AhEFENERTZELEAN, K
BEWHT M AU A FETSE, EEARERR. BRNEERSFFTELHESZME,

HHElEmkEk, RETEAERELAR, FRERNKEY AFH. — AL EFFIEKAR MR, “EAHE
AVATERIGI#E K AAIIIT A, FHFER3ILY, HPHaEA, FEEALLTHT A, &£E2019F9A K,
CEFEATTHIUXK B EE 211270 A, FHFEHRI23Y, AN EFH E575.3%,  “HEE R X
WARE g Xk, RFERAA ALK EEHEES FH B R, LS LERKT, &
PREERRIFREZT KK, 2018512, REWHFAAA T AXTH - FRAREZFLENET
BL) , NBRBEAVHENE, HRRLAREE, SHEEZHLAUF. BARELTEFLBEMNES

BMERFLNEEHRT ARNEFEERNIR, FARBFRARETEFZRMRE A, = BRKETE”

R EMOELZH, H—FT AT, AAZHEREED RRRRERRUTAELTATH, mhEdgE
BOER, mRE—HF—BBLAERMHREEEE, FHAFLEFEATE mRER,

FRERE, BEREENRRALRESHRENER, RETEREEENEREE, 2ERAREAWN1E
AF, #EME2020F £ ALH 2 EEAFEFLEH, LFERREZ K, £REFZETEX, BE
FREATRFHRER A, 2120304 &AW AIH G MEm#t. MERZEREL. £RaFZ 03 %E, kE
FHAEHR, AREFEMAL, o Epfild, XUEMER, SRt EhTE, FREMREHERE
W

WMBEES: RETRHEKEHFRE, MKELEER®; UWHERKEZSEN, BIAX
EMRIATRERR

RETRFEARFAI, BZFUHTHFLEMABRTRBEA, MBORAAELT 2 EE4E (A5

) HHEATF, 20194 KEH — A EFE R A H2,410,2512.70, B EFERK14.4%, WHEAREEEE
B 7t

% 3: 2017~2019 4 REW M BUAAM R (1L75)

— R T E YN 2,310.36 893.35 2,106.19 864.87 2,410.25 1,140.61
B EE A Y 1,229.50 364.47 1,160.45 452.33 1,430.79 418.86
EAH R AZ TR 17.32 12.32 19.52 10.32 32.11 10.30

SRR T AT 5
1, —RA#FERX

RRBEMREN, HEHAT BRI, RETHAXMETERNA FrEss; RETHRESER
®, MBEXHEREEREGE; EBXMNERRITE, RES XM B A HEX 5%
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2017~20194F, REW & H — /A ETFE RN 4 4] %2,310.3612 0. 2,106.1912 7T 72,410,512 7T, 1@ 4 7|
#1-10.4%. -8.8%F114.4%, KEW EAALEM M. ok eh skus A E XN B, E20174F A A% G
FEb . BB R ECRELE A EAL b, 2018 RETWIHA T HrEFlE. AARBREFFH a0k, EZFER
HEHME, REMAMGREELS. ANFEERRANFRAER, MEERAMEMEN TR, Ry
HETtht. 20194, REWHRHAINIHF L, —AAKA. 2K/, FHEREULA TSV —HIFTEHR
BREAR, TAMEEMEE, FIMEBERFBRERYE, WHRANZAT — 28K,

WK, RETRRELERBAEFIR, ABERRNEE, AEMKEN, BRERBKAN SR, &
YA BN, ERERET, RETHKBEAN SHEKE; 2019 4, RETHIXFEFLLHE, /K
FRRA LR £, Bl & o Bt T, 2017~2019 4, RETF R Uk & — A EFE R4
A A 69.77%. 77.15%70 67.80%; [l Hi, KEW AR UK & — A ETE R N2 7] 4 68.87%. 73.82%
A1 55.76%. H 2016 45 A&, REWAEEATE LRI LG, HEM 54 77 1% 50%: 50%H b Fl 4 F,
RETERBRMEELRETE A RES, B, RETHRBEANZEEGHER. SVFERANAFTER
R0 2019 4F, RE T & TR E A A b BT 5 Bt fn A A BT 43 Bt = A8 Ff 4 B 52 LA ddk A\ 728.30 12,70, 323.78
27047 96.47 1275

2019 4, REW— A ETHERAN 2,410,25 1270, th EFHEK 14.4%, Ao b o R 5 H 30AF Fo i R i
A 52449120, EFZE AR 162.01 1270, N K 4 % 397.65 1270 Ff1 — & £ £ 4k X\ 86.00 1270, TRH
Bfg N 4 3580411270, RiE™ B & WML A 85E, FREB ML E b4 FAHLAET A, 2017-2019 4
o o W3R I Ao B S AT\ 4 Bl A 543.69 1270 . 496.04 12 0T 524.49 12 7T .

2017~2019 47, KiET AL — /A L FHE Y 4-A| 4 893.35 1776, 864.87 12647 1,140.61 1275, HE+, 2019
S, KRBTSRI S M T A AR TR 524.49 12T, EE AN 88.59 1270, A K 4% 89.31
2R — AR 54\ 42.00 127, WK E T AT X B Wik i fn 85 AT 561.98 12T, A Ed AN 1,323.03
27C o

% 4: 2017~2019 £ REW—HA X TERAM R (270

2019
2T 2T WAL
Uk 1,611.96 615.27 1,624.84 638.49 1,634.20 636.00
HAEFL 649.05 349.54 698.43 376.92 728.30 392.42
2l fL 5.49 2.85 - - - -
A Fr At 310.14 121.12 319.51 116.71 323.78 119.00
MAFTER 116.51 66.46 129.78 72.55 96.47 52.96
W R 97.26 10.72 106.19 11.35 108.70 7.87
Y St 76.45 0.28 76.20 0.29 77.44 0.29
A A 36.34 1.06 36.78 1.49 32.97 1.66
WA L E R L 18.59 0.06 16.88 0.06 15.95 0.06
4 E R 126.60 63.30 99.92 49.97 102.82 51.14
B 151.00 -1.22 105.61 0.71 112.96 -0.62
H o Bt Fr 24.53 1.10 35.54 8.44 34.81 11,22
1371 P 698.40 278.08 481.35 226.38 776.06 504.61
— A ETERN 2,310.36 893.35 2,106.19 864.87 2,410,25 1,140.61

AHFR: KETIHH A
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EW B I T E, 2019 4 REW i FE X 5 3,508.71 12T, th 2018 £ A 13.0%, —H @, BT
RETENRBEMRLERE, RELHME N F—FTERETAXKFEALLKE, BHEXBANLHLHF
ERilvEELE, NEAXHAE LF, 2019 #RET —HRAETEIE PR IAR I H. H4RER
B X HE W TR LR — A RS AL A R AL, & g A Y 21.41%.15.69%.13.31%.
6.90%F1 6.45%.,

B 9: 2019 FRFEHT—MAXFAETHA+ARE (Zm) B 10:2019 £ REW AL — B A XL+ AR B (z)

FERE S — 109,95

 EETNT
FEMK L I 161.5 .
I " -
R
I T (1
ARG S e 226.47
A | 1
WHERR (R e 242,23
— i

A e 166,98
AR N 550,57
WL e 751.21

0 200 400 600 800

HHFIR: KETH AP HHFIR: KR TIP3

RETARE—HALEMEXHEM T, EAEXE, 201954 2REMGRLIH, FTEARIH, HEX
B MR IHUAR A FR e LA ML, 24 b H24.04%. 14.71%. 9.99%. 9.90%7F18.28%, X
BEWAZAETELHHSRERGL., FEF R, REHREFE XL, AREIEEITETALEF
& RAFHALE

HER, RETIAMMAGERMREBRIAAE, BLTdRELIAHEE, AETEHEEEE LA
ik, BUIERNERSFABEE LA R0 TE, BHBER2MASHER, WARERX ., KA Fo
HREFA RE(RETARBFATREMT ETH REH A ENLHE L) GEHA[2017]1455) ,
RETREGT RN FERELHFTEXNPHE, FEXN P TERENFIHFTE, BELUHHELERXE
AWM. BREHIFRERHETN—REEE AR, —BREEB N EETEELAAE 6N
BXAHE; #—FPTE—MBEEEIAERR, GUTE, thol, REEXHEUS, XXEHERMH,
R#ELEXBHELRE;, FEEALTTEMIATE, HREE, HELEY. PEHER. ARIRK, BRERX
FRER T . 2017~2019 5F, RE WA XM K447 A 315.13 1270, 354.90 12 mAr 445.22 175 M
EHM AWM ERRE, TR MRES I EEU—REEE AN E, 2017~2019 F, KM B —& %
BRI 2R 4 262.06 20, 28943 (2. nhe 374.32 12w, T ERATHAREMS L . KEEEE, THHE
B, TARBES SN FENHERE, i, 2017~2019 £, KiEH X HIUKELH H 116.76 12T
% 5: 2017~2019 4 R # W 3¢ K Bl R B — A X TERBIAHIN (L0

#E 2017 2018 2019
B 315.13 354.90 445.22
— M A AT 262.06 289.43 374.32
+ WA X AT 53.08 65.47 70.90
it YR 78 116.76 116.76 116.76
A4t 431.89 471.66 561.98

AH KR : KETIHE A
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FET TR A X P EEH XK Z /8 5%, 2016~2018 4, EiEH X o 523 — %A EFE R 672.98
276, 528.97 ¢ 0kt 463.72 270, RERAMEEFRXMBEEATFRARYE, HAEXMERE A K. It
Sh, MEK, EREVREN, BREHZVBRNNNERET, RET FTEELR —RAETHE RN EIATE
BEHTHE,

% 6: 2016~2018 F R EW AL KA X —BA*XFERIER (27T)

— A FETH RN — A ETRELH
2017 2017
REW AR 967.91 893.35 864.92 1,239.41 1,192.27 1,095.95
RETRXE AT 1,755.59 1,417.00 1,241.32 2,460.02 2,090.27 2,007.21
Fa X 93.56 53.55 45.29 118.18 71.06 59.84
ALK 60.96 30.05 27.73 86.49 54.94 56.39
FARIX 58.88 37.95 29.43 93.14 61.31 65.27
X 89.41 59.56 50.70 86.48 87.85 99.14
EEilS 74.82 47.10 43.17 96.50 75.34 63.68
LI X 28.76 17.28 18.22 52.14 40.46 45.48
AWK 78.79 61.23 61.69 101.93 89.09 86.67
BHKX 116.55 121.39 102.77 157.33 136.21 164.15
EH X 61.25 66.00 57.76 109.50 80.02 81.00
FREKX 93.12 80.28 57.22 114.80 106.81 80.21
REKX 126.01 128.09 117.28 176.32 180.64 177.34
FIREX 64.72 64.50 60.22 109.93 110.58 115.45
BN X 41.44 25.34 27.83 94.83 77.79 89.80
THX 29.46 26.19 21.26 56.13 60.62 59.48
X 64.87 69.51 57.01 100.80 110.85 112.51
VE 3T X 672.98 528.97 463.72 905.53 746.69 650.80

HHMFIR: KBTI B IR

FER, RETAUHRUBAFKE, AETERELRNEF . SR E A KT EREF %
RER, RETBERGAZHEMETEAMREEEMTELORNEN, mHEFHEmFEHREF, TEXE
FHEAE, BURSFROELEE, MEEBRBNMENTREMAE . BLEMTHEEETLFK
HL, 2 4 & A 4 AT E DLRAAT B % 30%8Y & — B o B SR TLE, 2019 47 36 R B BN 9 4 90 12 7T
THTRME M AR R R E, ARETMHR L REHHE.

REXE, AFR, RETRRELERBHRERRIR, AREHRNEE, REWREN, HLHAMY
BN, ERFRET, —BAXRERTERNELRFRE, EMRENFTHAE. RETAXRKES
BERE, TREBXFESHAEETHUAELA; RETHEXHZER @REGE; KBXTEEAR
A ek, (edta R EMBSE A X P4,

2. BUFHES KX

RETHREES RN EAEANFRALETREAT, BREESRATZEHFTHENRER
K¥m; HUARETATFLEHEEMLAAZKENH, HEEREHARLRK, TRk —BH
1B K T o B XS B e e B O\ AR E
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BiFE S RN EEZEF LHERANH LR W, 2017-2019 4, RKETRFEEL KA F]H
1,229.50 12,7, 1,160.45 17,7041 1,430.79 12,70, H -+ EA £# 6 FARH LR A2 A 4 1,207.19 127, 985.78
{z.70Fn 1,361.38 1270, & BJFHEE S WA HLE S 7| % 98.19%. 84.95%71 95.15%., 2019 4 K & W Wi 1k # 4
e\ 1,430.79 1270, thE K 23.3%, HFEA & HEAACH KN 1,361.38 120, A 38.1%. M
RF KA, 2017~2019 &, RETARFBFEE RN S 7K 364.47 1270, 452.33 1204 418.86 1070, #
¥, 2019 4, KiEw LI EAR LM FAH Lk 383.711270; TARBF A S L 625.06 1275, HF
I & # X X H 559.90 12. 7T

2019 4, REW L ABFEE LKA 1,430.79127C, fm b+ R ERE TR 4151270, EF 4 40\ 219.03
276 PN H K 4 %-133.81 17 0 A0 T 6k 4k A\ 818.00 1270, A E W FHEE4 W A1t 4 2,338.17 1275
2019 4, REWHFFHEEAS T H A 23381712 7T.

BRE, A=ZFRETRFUEESRNFES, BZEHRFTHEARERRPHERA, AHXE, K
B BORN P BOR & SR TEBE R 2.

3. BREAZERX

ZHABEREV G EAEE, RuEPH, RETEREAZETRANEGAETA, KkEEER LR
eHAARENHAT, BREALERNSIER R

HRRETHF AR TRTEAMAMEETEFERENEZHEENL) (FHEAK[2015]93 F), RETHEZFRE
B A E A AU ], 2019 £ K 18%; B ERE T & 547 400% 1 He 1) Ui gk E R A Ak 3
WRE/NE A A R R LT TR A, RS F EA K AN, 2017~2019 £, RETEH K
REEWNA A K 17321270, 19522 70H 32111270, BARRGERNEGCHMETK, FER A2 ER
SV FEREE, FEK, BFEAALETRIEIE. S, RETLXEFAFLY =V EHBEELLER,
XHEAELVREFASRE, RUEEEATREN, SARBEARAZEKE, 2019 F47 0 AK,
HEHERAGERANTRLBRTAS VL EE Bl FHERRS AL f Ak, 2017~2019 4, RiEH
EAKALZE L E LA A 17.34 1270, 123512704 31111278, 2019 FHERAFEREA ML K AL E
NHAE A NG A BT E, 2019 & LI E A N FASEN 2147 {270, 2017~2019 4, RET AR EA K ALZ
BN F A 12321250, 10.32 127647 10.30 1270, 2019 4 5 F 4 #F, 2017~2019 £, RiEH ALK EH %
RILE X W4 A A 12.32 170, 10.32 12047 10.30 27T

BAEXE, AFR, RETEAKALERARGAELA, 2ERAEFEALCY LA EERER, B
AHRAZEREA T Wb, HEBROCYREFIAFKRENRT, BERXEALTRERERFRA
BHeH: ARFRBETERRASELEEATKA, BABFGRSREEATE; N EE
AEe; BERECKRENRSEARET REXHE

1. BTSRRI R

RETHERBEHFRBPBRTRSFRE; REVEFEIRERTHIRRRAZSERFERS, BIRHF
BEARGELHEM. KERE, RETVRFRARFEAEAFA, KERGEETE

WWW.CCXi.com.cn 21 2020 4 REW R FEMIT R £ TG4 (ZH) -2020 & K#E T R
LR A (HEHD B RITAME

A AN 1S AT AT



@ MR SENin
CCXI

AR K T B R P ok 3 R R #4E, 2017~2019 R, R E TR K80 Al A 3,423.98 1270, 4,078.36
{27647 4,959.30 127G, 2019 4 JE#K 2018 4 J&3#E w 21.60%. FERF A E, & ESIT4hE, 2019 £ KiEH
B R A% % IR A7 % 5,054.13 1270, 77 BUR i 52 BUR T BUR 6 5 IR4T. & Z 2019 K, K& H 7 BF R
e (CRET BUF 75 2 #IGDP) 4 35.16%.

WHEAFIEE, &E 2019 F )8, T BFRELRFA 4956.76 070, HHELFHLEN 99.95%, N4
HEkE, TEATHRER., L. £5BRPRABERPELEETE L, BEFHEETHATE
FHEEARNEE, #— P RERAFRAHLSELVLE. BE 2019 £K, NBARFELTEMKRE, 2
8 Fn 3 481 5 %9 59.99 2T 407.52 1270, LF 4, REWHF FFHREF B HAAEEFEH KA.

HEBAE, RE 2019 6K, RAETARBFRARFA 174436 07T, 5278 3517%; ERHFHF
KRB AT A 3124941050, HA2TH 64.83%. BT HARXMAE IF—EHREREN, FERFRFAE
BESEHATE A, 2019 4, REWHFGFFEHY 11817020, 2B LATHTHF 4 FH,
B AR %70 A8 300.76 1270, 3 H A21E BUR 7 % 282.69 27T

& 7: RE 2019 FRAETEK MRS HFI

il KK X %
£ (Zm)  HE (%) £ (Zm)  H#E (%) £H (Zjm)  BE (%)
7 IR 44 B 4,959.30 21.60 1,744.36 13.84 3,214.94 26.27
He: BFFE 4,956.76 22.15 1,742.10 14.53 3,214.66 26.71

HHFIR: KETH AP

FWEERIAY, RETHRAFNELEETE, TRBETUTREE: —RRETEFRFEHEMLES
TR ZZmHFeTEREMBHEERFAGETE, TRREFRIERZTEFEIRELEFTK, @
H#p A A— RN EER, ¥ ABRRENEMRE-—IHESKRE. T, TEREMTERER
MEELFRBEEFTELNFZRE ., HAEZERANFLEHRAN; ERRERLEF AR ZRESFBFA
BN REEEFRFNEELRIRFEZAREEERE. AFHeRAE,

2. A& EER

RETHERMENRFAUERFNTEE, FTHAERNERFEEFNL: BEIRORFUERFULIRE
WA, % EHER R EBRR SR

NER, RETEZ, TERRNEREFRNAZEMFRAERAZNER, SREARFEGFEETHE, R
BRBE K, T EEBRERFEEFE, FAEMNRFAE, ARG EMUHET B E AR,

—REEREBHERSFECEGZ, THEBFERSFEE, 2012 £, RETARBFANT XA (RT#
—$IRBFERSEENENL) GERAK[2012]35) , MEBFERS. BHFHRS. TR R
X, TERURE. BERARTENH . BUARFEEFEEFLATENBEAEAFNERERE T ARE
K; 2016 , RETARBFANTEN (RTHRMBRERFEERENLHEL) GERA X[2016]6
T, A FPRUERACKFECRANG., "BREFLEATE., BEXRARSFEREER, WEK
FfEREFE, EXBEFEBRRMGS. 2019 F, RETHRELA (X THWAREZTBRHASEEL
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TR e GRAT) W) (EMAT4[201916 5) #—FHFRETRAGSEELAT I, HREF
RHERERE, AREXEE, RSN,

“RAHEIBRASERLEEANE, HEX o BRAVHTE, 2017 £ 4 A, RETARKKFA
NITRA ARETWRB RS R ETIEFE) GERAK[2017]64 5D , ™5 H A4 G R EM
BHAERS A, TEMEERESE, NERBEE".

ZRAFBIFR AR ER, N FHEFRATE. mWRBFRATE #F4. 2. &8, AT FHAR
FRERGHXEHIT IIE, cEFTRRTE, THARAZETERR. FEVRERX & ELOBON
HATE, HMBEHITEAERFZERL,

WELHBRRSRAEE, "RBERARFEEEE. REXBXERML. fifAR. WIREXEEX,
EERRERBFREIE LR, HBRFRTBEREMENRIIA. BURFFU TR L
DEME, THEXAREEHFEAL2ATT. BRRSFFEEETE, MR THEFREAEL—)TH
TE, AN INHRBRESFFR, FoeFEREReTETE. MBAZESD, BRINBIFGHE
GEEEE. GFHeXTEEEFXAER, MRBIIHRFAFE. Ko, LM, S3OFEF
LT BRER

LrEefSRNREARENG, EERREMEET. —FHE, ZExfHSRARENINH, EZREZTEHF
REFEEFefFEReENTE, it FEAERL, RAFERNRRI; 7—F@, ELRHN
RAENH, REFAFRNEEL, ZHEARTEIE. REBFES. BAZERA, mRFITE%E. H
BEXHEMEFNREE, HALEN B M REEITK], ARELHTTERET.

FREERAN, RETRFAREET LRIELTRRERSECENN, XEREFERS, T8
RS, BRERFRARERTE.

3. BN EAKE

Kk, RETHRAHRUCERSVRE, WLRsiEAeVRe A FRE, URAER KN
MAZERE, MERETECRENESRMA, FUHE—RRELURARETERE =W R EAA
R, WMEERKANMBEETBRE, A IR GRF 4R AR ERN CE

B (FEdk BFRRTERMEASCVEENTTFENL) (FX[2015]22 5) K ALK, KETBFH—
FHRNEALYKE, FHEH O REFRPBASTEHREFTBRET —E K5,

AT REERSWEKE, RETRFEEBKRELFOA—HRE, 2016 £ 5 A, RETARRKFIL
TRAT ARTHRATEEA SN T —HRERFRRNEm) GEBPK[2016]45 F) , ZXHRE
TXREF -, TFHE-SERAY. XRBR-HEISI A F LT B SN HE
WBH. AR TREBAY, NEATREF. BER . KB R85 THAT R, ZARMTKE
ARG, XHREBPEFLLMAME, 2019 £, RETAHA (RETARRFATREEAALT
WHRENFNEEEL) , BAEESE (BFRATREERR SV THAZAFHENL) (E%[2018]16 5
XM (RETARBRATREERAY THARNMGZHEEL) TEEESNVEETETE—HA
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7, R RETEHAEREINWEAR L, A YWELT KRNI HFEIL. A, HEXRERHH
— i,

SR, RETBFAGELEFSV BRI ARRE, RERBZLEN, HILT—Z="REILHE,
BIEfF2#REMN— MEER", ANBAREMRZZERTHARIE, ReEdiomitBMRK.
SHEHTFHESCRR, AFRAZFIBEERR = —HEFH. 2018 FLIk, RETEHMORRAE
—FEHAEARBRARHK. 2018 F 5 A 4 H, RETEXER AR WL MR K E A A RETREAM
BER ERD ARASNERETFRRZ FORGEY], RETEALVREIG T ZREHLR. 1,
REHYMARIE, RERATEHAARNE, REAFEARRAE., XFE7R. RERLBTFLLREM
BHRBR RS NITHEA TR, B 2015 FKET B EA MW RE A FRENR, &E 2019 4 10 A K,
ERFUXFTELY TREBER, REFTESWETREABTHAERF, 1005 P =, ZRLWIFE T KR
K. BEIEFReMRE. B, XE&FE, 25, X, F. A*XRE. KBEZH. FHF. &,
TR REFTLTR, aEFRQHENEIL, BET RF, RIEEZSY A.

RETEALVEKERES B TENFEANBBEEN, RULVAHTF AR RE. BLREFREN
BEAARTH P REXTTEERCLEABEEMNEZHEENL) (FBZ[2017]109 5) MEF 2K
R IEHZHERL, by phEIEFLFTEMRHE,; B, #ELRMLFTHA TR
wERE, THUEEAL, FFEILAMEE I

RAELE, RETEHARERBEW, RAMAFRRERSTRABAHA ORGP EERR, XX
RELKFFHHE, RETEREANEAGREARATER, BEESRENZHEN, FOHEFH
TRARETEREFWES K, AREBTRSFEMFRERE,

KHRFH: RIRAWKFERRI R R RENRFRHERRARAHBRETHEA LA
REHE

HHIFREF R T BFE G A TIEEE RN S 6. EFEEZREFFET, SHXAHEEM
BAFREARBRATEAFA—EER. ENANEBBRLAHNEZRERRZRBOANEL R A, AT
FH DT BTG A= £ — &, REXETOR L, FREEREZENMTRFIEEE.
WA BRI A QR /e 7 WA 77 T Al R T AR IR R A KRR .

Tk EERANA, REFTLTHHEZFBEE T, 24 BT RANEEITHIRT, EH7BUTEE,
WIFE. BRRAEMCFEASFFTART2EAN MK, REFTHEAFEODAEETZ —, FagH
XG0, ANTEEMBEF KT, REFRATE, RETHTEXEFERE, EXZIETE.
RURFERTE, MERFEIEREFTART E LS 0. RECWS W KT QH. EF A58y &l
T, EMERAEEZRIREREFAMERAEZANERRZE.

1. T BURBEERA

RETEFUFEAF AR D, UEHREERANTF, mA—EABRENE, FTHMEBNEAREK,
REKETEAT, 2ANEAFFTE. BERFHNERHK
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WHEK, RETERMERETEFER, RAGEHEAT, B2THRRRNF, TEBNITEAN, &
B K IEATBOK T, A2 A b A 2t (8 BOROA An 48 2 R ER BB 45 X % 77 8 R — & R AL

RETUREQFARE D, UEHNERRTANF, WA KUEHLNE, BHRERHEH, REHL
FMEBE, BABRFEEERRAMBEEANR, BATIEAMARCES, TR —H =A"KE, “—
il = A R BTG AGE FATE LA R EA L F S d Z R E . 20184, R — & = {0 & $LH E ik 4L 5%
B, “HRREWREMR, “Zile"RERKY Z, EFH2EE—". 20184, RFET # A E FHF
BALT00T, FHAEHRAGE L, S BCHE— KA ERRER LA F AT W50 K 5
MR%&<TART”, 90%LL EFHFHLI—WEA", “&EH—K.

20194 1A, REWEH L (WAREEHE L HRBAR #a1“—F =W RERANHRAT) @B a0, REF 5,
RETHFLRULREE, 2 ERATER AR FREE, BRREFRESTEMER, ANTELERS
%, #HBHRESERN, RABATRERE

FHERN DB REFE, RETH-FIHE. TR, 8 HREFRSFEI, ARKAA R —FBERFEST
R, wEAT, K. 28 (FE) ZRBEFREFFN RAFLETRAXRSFET) LHOHNS
EH; LRAEREARENKS RS ET—EIOH; FURE LU ARSI X R 52 B IX KR 66 1 Ak
oy, e AT THREIRRALREH, 7TEERHXATET RN RAZATIR, LAEEGEEES. FH,
RETRFEEHESFEMS. FERDAFHXY ., FRGIFLRERMERAERIR., BT KE,
RET#— TR BRSNS UE,

SHBTERAEFUHAEZTE, RETHY RKFR 5 FIAEFHLE, FLBEHEF RN, TR
HH RS R A=A RBAEFHUAE, FEMRAT R ZR T XA SRENEFREFT, &
EREERE. . JE. AR, AN, BEAEENE, RETREFTHEZETEREERAN, &
MAFEGRNT A AKEB G2 £a B EE, FRESAKE. ZHEEHAARELETBOLA,
RN — AT AEAFE, WERABE AT, UWEARE A EMEHEEE 7 mAEEEN
TANBRAE, REbYHEENARA, - FITENFREFNET IR, RETHRULAEFMHEF
FEEREHE, BATFURTAATEIN AL RAE FE R, NEEB S FE T o5 mETR

ERFTEATENR, BTEERTNTENAEAIN TN, BARERE THE, FRIKS—FHE”

TLBREER PR FHIRRWAIN S, WERE RS0 AA36; Fr, BRHs—RETo
BABSREREBL 5 R, A EEACAFAPBALERERATHAE. JELE KA,
B AR kR R,

BHABRFRAATENRR AT, RETHRERS RS FITEANE, BX—BFENFH, HREH
B R FET, HRITECEEARLN, B—REFHNEER, ZIRFATECEENEF I FEE, X
B —FT, FA—#k, A—hE", RETEALYHEAPBNEAEFTLI G Fi, ELRER
., AFEMS UBRIE, ABEFRHFFX, BTGUAREKAD”, WEBAFHE AWEE A, #HR—HEF
CRE. —BGE. KBS RETERBRAREZR (BE5HORFAE) , mBEAEFD AR
ENE, AEERBRFRFTH, BRTIRFRELZ .
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BAREREERN AT, RETEHFLENVFAME, BXLiEe—. LRI B, RERIL"; R TER
R EBR e FHER, ATE NIRRT LB PUGIT TP LSRR B S 280K my 2k £, #— P ik
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